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Dated: 13.02.2020 

The Secretary, 
Bombay Stock Exchange Limited, 
Listing Department, 
Department of Corporate Services, 
Floor - 25, PJ Towers, Dalal Street, 
Mumbai - 400 001 

The Secretary, 
The Calcutta Stock Exchange Limited 
7, Lyons Range, 
Kolkata - 700 001 

Dear SirIMadam, 

Sub: Outcome of the Board Meeting 

We wish to inform you that the Board of Directors of the Company in its meeting held today 
i.e. on February 13, 2020, interalia, have considered and approved the Unaudited Financial 
Results (Standalone & Consolidated) for the Quarter and Nine Months ended 3 lSt December, 
2019. 

Accordingly, pursuant to Regulation 33 of the SEBJ (Listing Obligations and Disclosure 
Requirement) Regulations, 2015, please find the enclosed Unaudited Financial Results 
(Standalone & Consolidated) for the Quarter and Nine Months ended 31St December, 2019 
along with the Limited Review Report thereon given by the Statutory Auditors of the 
Company. 

The Board Meeting was commenced at 5.00 P.M. and concluded at 6.45 P.M. 

This is for your information and record. 

Thanking you. 

Yours faithfully, 
for Visco Trade Associates Li 

(CS Manisha Khaitan) 
Company Secretary 
Membership No.: ACS 52851 



Chartered Accountants 

Limited Review Report on  the Quarterly and Year t o  date Unaudited Consolidated Financial Results of 
Visco Trade Associates Limited pursuant t o  Regulation 33 of  SEBl (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 
Visco Trade Associates Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Visco 
Trade Associates Limited ('the Company') and its subsidiary (collectively referred to as "the group") for 
the quarter ended 31" December 2019 and year to date result for the period 1'' April 2019 to 31'' 
December 31, 2019 (the "Statement") being submitted by the Company pursuant to Regulation 33 of 
the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("The 
Regulation") read with SEBl Circular No. CIR/CFD/CIVlD1/44/2019 dated March 29, 2019 ("the 
circular"). Attention is drawn to  the fact that the consolidated figures for the correspond~ng quarter 
ended 3lSt December 2018 and year to date result for the per~od 1" April 2018 to 31'' December 31, 
2018, as reported in these consolidated financial results have been approved by the Parent Company's 
Board of Directors but have not been subject to review. 

2. This statement, which is the responsibility of the Parent Company's Management and approved by the 
Parent Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 347, 
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued there under 
and other accounting principles generally accepted in India. Our responsibility is to issue a report on 
these financial results based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of lnterim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to  obtain moderate assurance as to  whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and an analytical 
procedure applied to  financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. The consolidated unaudited financial results include unaudited financial results of 5(five) 
subsidiaries, whose financial results reflect total net profit/ (loss) after tax amounting to  Rs. 2.12 
Lakhs and 5.17 lakhs for the quarter ended 31" December 2019 and year to  date result for the 
period 1" April 2019 to  31'' December 31, 2019 and total comprehensive income of  Rs. 2.12 Lakhs 
and 5.17 Lakhs respectively. These financial results and other financial information have not been 
audited but have been certified by the Company's Management and which have been furnished 
to  us by the Management and our opinion on the consolidated financial results, in so far as i t  
relates to  the amounts and disclosures included in respect of these subsidiaries is based solely on 
the information and certified results provided by the Parent Company's Management. Our 
opinion is not modified in respect of this matter. 
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5. The statement includes the financial results of following: 
1 Name o f  the Entity 1 Relationship 1 
1 Chowrasta Stores Private Limited 1 Subsidiary 1 
I ~ambodar Vintrade Private Limited I Subsidiary ] 
1 ~ a r u d h a r  Vintrade Private Limited 1 Subsidiary I 
] Skypack Vanijya Private Limited I Subsidiary I 
1 Twinkle Fiscal & lmpex Services Private Limited Subsidiary / 

6. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited consolidated financial results prepared in accordance 
with applicable Indian Accounting Standards specified in section 133 of the Companies Act, 2013 read 
with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBl (Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended by Circular No. 
CIR/CFD/CMD1/44/2019 dated March 29, 2019, of SEBI including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Das & Prasad 
Chadtered Accountants 

Place: Kolkata 
Date: February 13,2020 



VISCO TRADE ASSOCIATES LIMITED 
CIN: L57339WB1983PLC035628 

Regd. Office: 18, British Indian Street, 3rd Floor, Kolkata - 700 069 
Website: www.viscotradeassociates.com; E-mail ID: tradevisco@,gmail.com . . 

( In ~ a c s ) l  
Statement of Unaudited Consolidated Financial Results for the Quarter and Nine Months ended 31st December, 2019 

(a) Revenue from o~erations 187.19 . 117.74 155.93 
Sale of Product (shares) 512.96 266.11 214.61 
Profit from F&O Tradina 0.43 3.03 0.25 
Dividend Income 1.05 
/b) Other income 4.77 9.24 4.53 
Total Revenue 705.36 396.12 376.37 

2 Expenses 
Finance costs 5.98 6.19 6.62 
Net loss on Fair Value Chanaes 
Purchases of Stock in trade 676.03 354.60 408.27 

Change in inventories of Finished Goods 6.33 79.77 7.19 

Em~lovee benefits ex~enses 6.98 6.98 7.69 

Depreciation and amortization expenses 0.04 0.05 0.28 

Particulars 

I llncome 

1 I a. current Tax I 1 I 1.70 1 (3) 1 2.65 1 1 I b Incotne Tax relating to earlier years I (0) I ( 0 . 0 ~ 1  (0) I - I 

Quarter Ended 
" ~ u d & e r  

,Ended 
31st 

December, 
2019, 

I 

5 
6 

,Year ended 
31st March, 

2019 

I 

I 

Nine Months Ended 

. - 

3 The above results have been reviewed by the Audit Coilunittee and approved by the Board of Directors at their respective meetings held on 13.02.2020 
The results for the quarter ended and nine ~nonths ended Dec 31,2019 has been subjected to Limited Review by the Statutory Auditors. 

'Quarter 
, 6 Ended 

" 30th 
~e~teliiher, 

&I9 

Nine Month 
Ended 31st 
pecember, 

' 2019 
,, 

c. Deferred Tax 
Total 
Net Profit1 (Loss) For The Period (3-4) 
Other Com~rehensive Income 

. . . . . . . . 

9 

4 The company is primarily engaged in the business of Invest~nent in shares and securities, Loans and Advances and accordingly tliere are no separate 
reportable segments as per Ind AS 108 dealing wit11 seg~nent reporting. 

5 Previous year/ period figures have been rearranged / regrouped wherever necessary to make them comparable with current period figures. 

Qua'aer 
" ' -Ended 

3181 
.~&c&ber, 

9 . 2 0 1 8  
r 

~ i n e  
Month 

bdqd 3let 
December, 

2018 

Place: Kolkata 
Date: 13.02.2020 

0 
(0.80) 
(0.21) 

I Non-controlling 111terests '0.88' 1 0.54'1 1.92 1 1.94 1 3.06 1 2.27 

Notes: 
1 The Company has adopted Indian Accounting Standards (Iud AS), prescribed uoder the Companies Act, 2013 read with relevant rules thereunder, with 

effect from April 1, 2019 and accordingly these financial results have been prepared in accordance with Ind AS notified under the Co~napnies (Indian 
Accounting Standards) Rules, 2015 as amended by the Colnpanies (Indian Accounting Standards) (Amendments) Rules, 2016. The finaucial results, 
presented in accordance with Ind AS 101 "First Time Adoptation of Indian Accounting Standards", have been prepared in accordance with tlie 
recognition and lneasunnent priuciples in Ind AS 34 "lnteri~n Financial Reporting". The figires for the quarter ended and uine Months ended Sep 30, 
2018 presented here are also Ind AS compliant. 

2 The Ind As co~npliant financial ressults pertaining to quarter and nine months ended Dec 31,2018 has not been subjected to limited review in line wit11 
SEBI circular no. CIR/CFD/FAC/G2/2016 dated July 05, 2016. However, the lnanagemeut has excercised necessary due diligence to ensure that tlie 
tinancial results provide a true and fair view of its affairs. 

. . 
of. 16-  eic11j 
Earnings per Share (Face value of '  101- each) 

- Basic & diluted (not annualised) I (0.00) 

(Vinav Kumar Goenka) , ' '\ 

Managing Director 
DIN: 01687463 .' 

8 l ~ a i d  LID Eauih, Share Ca~ital  (Face value 

(1.10) 
0.53 

(61.79) 

480.28 1 480.28 1 480.28 1 480.28 1 480.28 1 480.28 

(1.29) 

(1.90) 
(56.51) 

(1.18) 

0 
(1.7 1) 

(80.85) 

(1.68) 

0 
(2.70) 

(72.48) 

(1.51) 

(0.13) 
2.52 

(51.16) 

(1.07) 



Chartered Accountants 

Limited Review Report on the Quarterly and Year t o  date Unaudited Standalone Financial Results of Visco Trade 
Associates Limited pursuant t o  Regulation 33 of SEBl (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, as amended. 

To 
The Board of Directors of 
Visco Trade Associates Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of Visco Trade 
Associates Limited (the 'Company') for the quarter ended December 31, 2019 (the "Statement") and year to 
date from April 01, 2019 to December 31, 2019 together with notes thereon( herein referred to as 'the 
statemeit') attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, ("The 
Regulation") as amended, read with SEBl Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 ("the 
Circular"). Attention is drawn to the fact that the figures for the correspond~ng quarter and nlne months 
ended December 31, 2018 including the reconciliation of the net profit for the quarter under Ind AS of the 
corresponding quarter reported under previous GAAP, as reported in these financial results have been 
approved by the company's board of directors but have not been subject to review. 

2. The Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, lnterim Financial Reporting ('lnd AS 34'), prescribed under Sect~on 
133 of the Companies Act, 2013 ('the Act'), read with the relevant rules issued there under, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of lnterim Financial Information Performed by the Independent Auditor Of the Entity" issued 
by the Institute of Chartered Accountants of India. A review of interim financial ~nformation consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is  substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under Section 143(10) of the Act, and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards ('lnd AS') specified under Section 133 of the Companies 
Act, 2013, read with relevant rules issued there under and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBl 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended by Circular No. 
CIR/CFD/CNID1/44/2019 dated March 29,2019, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For Das & Prasad 
~ h h t e r e d  ~ccountantsi) 

Place: Kolkata 
Date: February 13, 2020 

Head Ottlce : 4, Chowringhee Lane, Block - 111, 8th Floor, Suit # 8F, Kolkata - 700 016 
Tel. : +91 33 2252 1911/12, Fax : 2252 1913, E-mail : d.pkolkata@yahoo.com, Website : www.dasandprasad.com 

Mumbal Branch : Suit No, 406, The Central, 4th Floor, Shell Colony Road, Chembur, Mumbai - 400 071, Tel. : 022-25221233 
Bhubaneswar Oftlce : Siddhivinayak Enclave, Block - Al ,  Room No. 408, Dist. : Khurda, Bhubaneswar - 751006 



VISCO TRADE ASSOCIATES LIMITED 
CIN: L57339WB1983PLC035628 

Regd. Office: 18, British Indian Street, 3rd Floor, Kolkata - 700 069 
Website: www.viscotradeassociates.com; E-mail ID: tradevisco@gmail.com 

(. in ~ a c s ) !  

I Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months ended 31st December, 2019 ' I  

Particulars 

(~inance costs I 

Quarter Ended 
31st December, 

2019 

1 

2 

Purchases of Stock in trade 
Change in inventories of Finished Goods 

464.87 
0.43 

Income 
(a) Revenue from operations 
Sale of Product (shares) 
Dividend Income 
Profit from M2M F&O Trading 

Employee benefits expenses 
Depreciation and amortization expenses 

Quarter Ended 
30th September, 

2019 

(b) Other Income 
Total Revenue 
Expenses 

266.11 
3.03 

Quarter Ended 
31st December, 

2018 

214.61 
0.25 
1.05 

0.01 
465.32 

Other expenses 

a. Current Tax 
b. Income Tax relating to earlier years 

3 [profit  Before Tax (1-2) (3.93)) (62.65)l (65.5511 (89.5311 (83.7711 (58.71) 

Nine Months 
Ended 31st 

December, 2019 

0.00 
269.14 

Total Expense I 469.24 1 331.79 1 281.62 1 1,529.03 1 431.40 1 1,068.78 
2.531 2.11 

4 l ~ a x  Expense 

a. ltems that will not be reclassified to 
profit o r  loss: 
Net (loss)igain on FVTOCI equity 

0.16 
216.07 

I 

C 

Nine Months 
Ended 31st 
December, 

1.211 8.14 1 7 45 

Year ended 31st 
March 2019 

9.43 

c. Deferred Tax 
Total 
Net Profit1 (Loss) For The Period (3-4) 

7 

1 I) I7i:;ic & diluted (not annualised) I 
8 

Notes: 
1 The Company has adopted Indian Accounting Standards (Ind AS), prescribed under the Companies Act, 2013 read with relevant rules thereunder, with effect from 

April 1, 2019 and accordingly these financial results have been prepared in accordance with Ind AS notified under the Comapnies (Indian Accounting Standards) 
Rules, 20 15 as amended by the Companies (Indian Accounting Standards) (Amendments) Rules, 2016. The financial results, presented in accordance with Ind AS 
101 "First Time Adoptation of Indian Accounting Standards", have been prepared in accordance with the recognition and measurlnent principles in Ind AS 34 
"Interim Financial Reporting". The figures for the quarter ended and Nine Months ended December, 2018 presented here are also Ind AS compliant. 

(0.01) 
(0.01 ) 
(3.92) 

securities 
Total Comprehensive lneome (5+6) 

P 

Paid up Equity Share Capital (Face value 480.28 480.28 480.28 480.28 480.28 480.28 
of ' 101- each) 

Earnings per Share (Face value of ' 101- 0 

2 The Ind As compliant financial ressults pertaining to quarter and nine months ended Dec 31, 2018 has not been subjected to limited review in line with SEBl 
circular no. C1R/CFDlFACl62/20I6 dated July 05, 2016. However, the management has excercised necessary due diligence to ensure that the financial results 
provide a true and fair view of its affairs. 

3 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 13.02.2020. The results 
for the quarter ended and nine months ended Dec 31,2019 has been subjected to Limited Review by the Statutory Auditors. 

(0.01) 
(0.01) 

(62.64) 

(4.51) 

Contd on Page ... . . . . . .2  

(0.03) 
(0.03) 

(65.52) 

(63.13) 

(0.02) 
(0.02) 

(89.51) 

(68.69) 

(0.09) 
(0.09) 

(83.68) 

(91.04) 

(0.08) 
(0.08) 

(58.63) 

(86.85) (61.80) 



VISCO TRADE ASSOCIATES LIMITED 
CIN: L57339WB1983PLC035628 

Regd. Office: 18, British Indian Street, 3rd Floor, Kolkata - 700 069 

Website: www.viscotradeassociates.com; E-mail ID: tradevisco@gmail.com 

Page ...... 2 
4 The company is primarily engaged in the business of Investment in shares and securities, Loans and Advances and accordingly there are no separate reportable 

segments as per Ind AS 108 dealing with segment reporting. 

5 Statement of Reconciliation for net profit under Ind AS and Indian GAAP for the quarter ended and nine months ended Dec 31,2018: 

Nine Months 
Ended 
31.12.2018 

Particulars 

I 1 (' in Lacs) 

6 Previous year/ period figures have been rearranged I regrouped wherever necessary to make them comparable 

Quarter Ended 
31.12.2018 
(in Lacs) 

Net profit after tax for the period as per Indian GAAP 
Net Impact on Ind AS adjustments 
Other Com~rehensive Income 
Total Comprehensive Income un'der Ind AS 

Place: Kolkata 
Date: 13.02.2020 

(65.5211 (83.68) 

with current period 

(3.17) 
(68.69) 

figures 

(3.1f) 
(86.85) 

For Vkco Trade Assgciates Limited 

(Vinay Kumar Goenka) 
Managing Director 
DIN: 01687463 


