
Chartered Acco wntmts 

lndependent Auditof s Review Report 

To 
The Board of Directors 
Visco Trade Associates Limited 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Visco 
Trades Associates Limited ('the Company') for the quarter and half year ended 3oth 
September, 2018 (the "Statement") attached herewith, being submitted by the Company 
pursuant to the requirementiof Regulation 33 of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBl Circular No. CIR/CFD/FAC/62/2016 dated sth 
July, 2016. This statement is the responsibility of the Company's management and has been 
approved by the Board of Directors. Our responsibility is to issue a report on the statement 
based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the lndependent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that 

' 

we plan and perform the review to  obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results, prepared in 
accordance with recognition and measurement principles laid down in the applicable 
accounting standards prescribed under Section 133 of the Companies Act, 2013, read with 
relevant rules issued thereunder and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBl 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBl Circular 
No. CIR/CFD/FAC/62/2016 dated sth July, 2016, including the manner in which i t  is to  be 
disclosed, or that i t  contains any material misstatement. 

For Das & Prasad 
Chartered Accountants 

Sweta Shah 
Partner 

Membership No.:067564 
Place: Kolkata 
Date: 21'' November, 2018 

Head Office : 4, Chowringhee Lane, Block - Ill, 8th Floor, Suit # 8F, Kolkata - 700 016 
Tel. : +91 33 2252 1911112. Fax : 2252 1913. E-mail : d.pkokata@yahoo.com. Website : m.dasandprasad.eom 

Mumbal Branch : Suit No. 405. The Central, 4th Floor. Shell Colony Road. Chernbur, Murnbal - 400 071, Tel. : 022-25221233 
Bhubaneswar Office : Siddhivinayak Enclave, Block - Al, Room No. 408, Dist. : Khurda, Bhubaneswar - 751008 
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STATEMENT OF  STANDALOHE UNAUDITED FINANCIAL RESULTS FOR THE OUARTER ENDED 3eTl l  SEPT. 2018 
(7 I n  Lakhs) 

For Visco Trade Associates d d  

Prrticulnrs 

I Revenue from operattons 
I1 Other lncome 
III.Tolal Revenne (I+II)  

IV. Expenses: 
(a) Purchases of Stock-111-Trade 
(b) Changes tn Stock-in-Trade 
(c) En~ployee Benefits Expense 
(d) F~nance Costs 
(e) Depmiauon and Amon~zat&on Expenses 
(0 Provtslon for Non-Perform~ng Assets 

(9) Contingent Prov~e~ons agatns! Standard Assets 

 aha aging Director 

102 32 
4 61 

106.96 

121 81 
(36 79) 

171 

0 17 

Qonner ended 

30-Sepl8 

(Reviewed) 

22 84 
1 39 

24.23 

26 78 

23 24 
2 36 

0 18 

Year ended 
31-hlnr-I8 

(Aaditrd) 

Six Months Ended 

I I 

30-Jsn-18 

(Reviewed) 

30-Sepl8 

(Reviewed) 

894 57 
4 95 

899 52 

960 70 

(1 10 G9) 
3 68 
0 60 
031 

30-Sep-17 

(Reviewed) 
30-Sep-I7 
(Reviewed) 

1 

125 16 
6 03 

131.19 

148 59 
(13 55) 

4 07 

0 35 

1.197 13 
4 72 

1.201.85 

1.243 80 

(11701) 
7 09 
0 60 
0 62 

1.721 94 
1 60 

1,723.54 

1,695 72 

(11665) 
IS 92 
5 51 
1 29 



STATEMERT OF ASSETSAND LIABILITIES 

- 

Particulars 

A. EQUITY AND LIABILITIES 
I. Shareholders' Funds 

(a) Share Capital 
(b) Reserves and Surplus 

Sub-total - Shareholders' Funds 

2. Deferred Tax Liability 
3. Non-Carrent Liabilities 

(a) Long-Term Borrowings 
(b) Other Long-Term Liabilities 
( C) Long-Term Provisions 

Sub-total - Non-Carrrnt Liabilities 
4. Current Liabilities 

(a) Shon-Term Borrowings 
(b) Other Current Liabilities 
(c) Trade Payable 
( ti) Shon-Term Provisions 

Sub-tolal - Ctlrrent Liabilities 
T O T A L  EQUIT\' AXD LIABILITIES 

B. ASSETS 
1. Non-Current Assets 

(a) F~ved A w l s  
(b) Non-Current Investments 
(c) Deferred Tax Assets (Net) 
(d) Long-Tern1 Loans and Advances 
(e) Olher Non-Currenl Assets 

Sub-totnl - Non-Current Assets 
2. Current Asscls 

(a) Current ln\es!menls 
(b) Stock-~n-Trade 
(c) Trade Receivables 
(d) Cash and Cash Equ~valents 
(e) Shon-Ternt Loans and Advances 
(0 Other Current Assets 

. - .  

Sub-total - Current Assets I 504.88 1 448.30 
TOTAL  -ASSETS 1,122.31 ( 1.094.77 

30-Sep-IS 
(Reviewed) 

480 28 
451.60 
932.88 

125.38 

125.38 

1 08 
8 63 

4 35 
64.05 

1,122.31 

Notes: 
I The above Statenwnl o f  Standalone Unaud~ted Flnanclal Results have been rev~ewed by the Aud~t Contmlttee and approved by the Board o f  D~rectors at the~r respectwe meetings held on 2Ist November, 

2018 
2 Llnilled Rev~ew' as requ~red under Regulat~on 33 o f  the SEBI (List~ng Obl~gatrorir and D~sclosure Requ~rements) Regulal~ons. 201 5 has been carr~ed out by the Statuiory Aud~lors 

31-Mar-18 
(Audited) 

480.28 
471.33 
951.61 

0.03 

86.96 

86.96 

9 34 
36.38 
10 44 
56.17 

1.094.77 

31-Mar-18 
(Audited) 

Particulars 

3 The management IS o f  the vlew that the buslness o f  Ihe Company predom~nanlly falls w~thin a s~ngle prlmary segment wz "F~itanc~al and Related Services' and hence the dtsclosure requlremenl o f  
Account~ny Standard-I7 'Segment Repon~ng' notilied by the Central Governntent under Conipanles (Accounting Standard) Rules. 2006. IS not appl~cable 

30-Sep-18 
(Reuiewed) 

4 Earn~ngs Per Share (Baac & Dlluted) have been calculated as per Accwntlng Standard-20 'Earnings Per Share' noulied by the Central Government under Companies (Account~ng Standard) Rules. 2006 

The deta~ls o f  lnveslor complaitits for the quaner ended 3Bh September 201 8 are as below 

6 The above stalement ofSt8ndalone Unaudited Flnanclal Results for the quaner ended 30th September 2018 IS also ava~lable on the nebslle o f  the Company ~~?r~v.vistotradrarrorims.rontl. the BSE 
Llm~ted fnnw.bseind~n com] and The Calcutta Stock Exchange Limited ~www.cseindin.con~) 

Investor Cotnpla~nts 
Pendlny at the bey~nn~ng o f  the quaner 
Recelved dunng the quarter 
D~sposed-ofTdur~~ty the quaner 
Remaln unresolved at the end of lhe quarter 

7 F~gures pertaining to the prevlous yearipenod have been rearrangedlreyrouped. reclassilied and restated, wherever considered necesary, to make them comparable w ~ t h  those ofcurrent year i penods 

NII 
NII 
NII 
NII 

Place : Kolknta 
Dale : 21st November 2018 

For VlSCO TRADE ASSOCIATES Llk / ED 

For Visco Trade ~ssgcfates Limited 


