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BIPLABI RASH BEHARI BASU Rg
700KOLKATATH FLOOR, ROOM # 39

3028 6661 / 62/ 63, E-mail : pawanguPta@Pgco'ln

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF

VISCO ADVISORY PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion
We have audited the accompanying standalone financial statements of Visco Advisory Private Limited (”the
Company”), which comprise the Balance Sheet as at March 31, 2024, the Standalone Statement of Profit and Loss
( Including Other Comprehensive Income ), the statement of Cash Flow and the Standalone Statement of Changes
in Equity for the period then ended, and notes to the standalone financial statements, including a summarY of
significant accounting policies and other explanatory information ( hereinafter referred to as "the standalone
financial statements" ).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner
so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other
accounting principles generally accepted in India, of the state of affairs (financial position) of the Company as at
March 31, 2024, its loss (financial performance including other comprehensive income), its cash flows and the
changes in equity for the period ended on that date.

Basis for Opinion
We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements' section of our report. We are
independent of the Company in accordance with the 'Code of Ethics' issued by the Institute of Chartered
Accountants (ICAI) of India together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl’s Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements

Key Audit Matters
Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the
standalone financial statements of the current period. These matters were addressed in the context of our audit of
the standalone financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters

We have determined that there are no key audit matters to communicate in our report

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report including
Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the Standalone financial statements and our auditor’s report thereon

Our opinion on the Standalone financial statements does not cover the other information and we do not express anY
form of assurance conclusion thereon.

a In connection with our audit of the Standalone financial statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the Standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materialIY
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this r
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Responsibility of Management for Standalone Financial Statements
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these standalone financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income. cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so. Those charged with the governance arb also responsible for overseeing the
Company's financial reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements
Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with Standards on Auditing1 we exercise
professional scepticism throughout the audit. We also:

)rofessional judgment and maintain

• Identify and assess the risks of material misstatement of the standalone financial statements. whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal contro

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls Qith reference to financial statements
in place and the operating effectiveness of such controls

• Evaluate the appropriateness of accounting policies used and the reasona
related disclosures made by management and Board of Directors.

>leness of accounting estimates and

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertaintY existsl we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concer

• Evaluate the overall presentation, structure and content of the standalonl
disclosures, and whether the standalone financial statements represent thI
in a manner that achieves fair presentation.

financial statements, including the
underlying transactions and events

MaterialitY is the magnitude of misstatements in the standalone financial statements that. individually or in
aggregatet makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements maY be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among othbr matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the standalone financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1 . As required by the Companies (Auditor’s Report) Order, 2020 ("the Order”) issued by the Central Government

of India in terms of sub-section 11 of section 143 of the Act, we give in the Annexure A, a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable

2. As required by section 143(3) of the Act, we report that:

> We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

> In our opinion, proper books of account as required by law have be
appears from our examination of those books.

rn kept by the Company so far as it

> The Standalone Balance Sheet, the Standalone Statement of Profit and Loss ( including Other
Comprehensive Income ), the Standalone Statement of Cash Flow and Standalone Statement of
Changes in Equity dealt with by this Report are in agreement with the books of account.

> In our opinion. the aforesaid standalone financial statements
Standards specified under Section 133 of the Act, read with Comp
Rules, 2015, as amended from time to time.

)mply with the Indian Accounting
lnies (Indian Accounting Standards)

> On the basis of the written representations received from the directors as on March 31, 2024, taken on
record bY the Board of Directors, none of the directors is disqualified as on March 31, 2024 from being
appointed as a director in terms of Section 164(2) of the Act.

> With respect to the adequacy of the internal financial controls with reference to standalone financial
statement of the Company and the operating effectiveness of such cqntrols, refer to our separate report in
“Annexure B”; Our report expresses an unmodified opinion on the adequacy and operating effectiveness
of the Company's internal financial controls with reference to standalone financial statemenTs

> With respect to the other matters to be included in the Auditor’s
requirements of section 197(16) of the Act, as amended :

Report in accordance with the

No remuneration is paid by the Company to its directors for the period ended March 31, 2024. and

> With respect to other matters to be included in the Auditor’s Repo
Companies (Audit and Auditors) Rules, 2014. as amended, in o

information and according to the explanations given to us:

in accordance with Rule 11 of the
Ir opinion and to the best of our

(i) The Company does not have any pending litigations which would impact its financial position

(ii) The Company did not have any long term contracts including
were any material foreseeable losses

lerivative contracts for which there

(iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(iv) (a) The Management has represented that. to the best of its knowledge and belief, no funds
( which are material either individually or in the aggregate ) have been advanced or loaned or
invested ( either from borrowed funds or share premium or any other sources or kind of funds)
bY the company to or in any other person or entity, including foreign entity ( Intermediaries ),
with the understanding whether recorded in writing or otherwise that the intermediary shall
whether directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the funding party ( Ultimate Beneficiaries ) or provide any
guarantee, security or the like to or on behalf of the Ultimate Beneficiaries



(b) The Management has represented that, to the best of its knowledge and belief, no funds
( which are material either individually or in the aggregate ) have been received by the
company from any person any fund from any person(s) or entity(ies), including foreign entities
( Funding Party ) with the understanding ( whether recorded in writing or otherwise ) that the
company shall whether directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the funding party ( Ultimate
Beneficiaries ) or provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(c) Based on our audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representation under sub-clause (i) and (ii) of Rule 11('e), as provided under (a) and (b)
above, contain any material misstatement

(V) (a) The Company has not been paid any dividend during the period

(b) The Board of Directors of the Company has not proposeq any dividend for the period.

(vi) Reporting under Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014 is applicable from
April 1, 2024.

Based on our examination which included test checks. the
Log” from “Tally Prime ERP" during the year and is in th
controls and documentations regarding audit trail. Consequ
audit trail feature of the said software

;ompany has migrated to "Tally Edit
process of establishing necessary

!ntly, we are unable to comment on

For PAWAN GUPTA & CO
C Acco ItS
Fi No, 81l1 5E

( CA. P. K. Gupta )
Proprietor

Membership No.053799
UDIN – 24053799BKEOBY8011

Kolkata
April 25, 2024



ANNEXURE – 'A' TO THE INDEPENDE.NT AUDITORS’ REPORT

( Referred to in paragraph 1 under 'Report on Other Legal and regulatorY Requirements’ sectlon
our report to the members of Visco Advisory Private Limited of even date)

(1) (a) The company does not have Property, Plant & Equiprnen

Accordingly, the requirement to report on clause 3(i)(a) to (d) are not applicable to the
corrtparly

(b) According to the information and explanations given tp us and on the basis of our
examination of the records of the Company, there afe no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 and rules madet hereunder.

(2) (a) According to the information and explanations given tp us and on the basis of our
examination of the records of the Company, the inventory has been physically verified
by the management during the year and in our opinion, the frequency of verification is
reasonable and procedure and coverage as followdd by the management were
appropriate. The discrepancies noticed on physical verification of inventory as
compared to book records were not 10% or more in aggregate for each class of
inventory.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not been sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks hence this
clause is not applicable to the Company.

(3) (a) The company has made investments in mutual fund dyring the period. The company
has not granted secured/ unsecured/ advances in the nature of loans to any
Company/Firm/Limited Liability partnership/other party during the period. The Company
did not stood guarantee, or provided security to any Company/Firm/Limited Liability
partnership/other party during the period .

(b) in respect of the investments made by the company, the terms and conditions under
which such investments were made are not prejudicial to the company’s interest.

The other requirement to report on clause 3(iii)(a) to (D ( other than investment ) are not
applicable to the Company.

(4) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has complied with the provisions
of section 185 and 186 of the Companies Act, 2013, with respect to the loans and
investments made, guarantees and security provided by it, as applicable.

(5) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not accepted deposits or
amounts which are deemed to be deposits from the public within the meaning of Section
73 to 76 of the Companies ( Acceptance of Deposits ) Rules, 2014 ( as amended ) during
the period. Accordingly, clause 3(v) of the order are not applicable.
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(6) According to the information and explanations given to us and on the basis of ou[
examination of the records of the Company, the Central Government has not prescribed
the maintenance of cost records under Section 148(1) of the Companies Act, 2013 for the
products manufactured by it. Accordingly, clause 3(vi) of the Order is not applicable.

(7) According to the information and explanations given to us and on the basis of our
examination of the records of the Company :

a) The company is generally regular in depositing undisputed statutory dues including
provident fund, employee’s state insurance, service tax, duty of customs, value added
tax, Cess, Goods and Services tax and other statutory dues ( as applicable to the
company ) with the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of provident fund,
employee’s state insurance, service tax, duty of customs, value added tax, Cess, Goods
and Services tax and other material statutory dues ( aF applicable to the company )
were in arrears as at March 31, 2024 for a period of mob than six months from the date
they became payable.

b) According to the information and explanations given tp us and on the basis of our
examination of the records of the Company and upon our enquiries in this regard, there
are no disputed statutory dues including provident fund, employee’s state insurance,
service tax, duty of customs, value added tax, Cess, Goods and Services tax and other
statutory dues ( as applicable to the company ), which have not been deposited.

(8) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Combany has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of accounts, in

the tax assessments under Income Tax Act, 1961 as income during the period.

(9) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not defaulted in
repayment of dues to a financial institution, bank or debepture holders.

(b) According to the information and explanations given tb us and on the basis of our
examination of the records of the Company, the company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not taken any term loans
during the period. Accordingly, clause 3(ix)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no funds raised on short term basis have
been used for long term purposes by the company.

(e) According to the information and explanations given to us and on an overall examination
of the financial statements of the Company, we report that the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its
subsidiaries as defined under the Companies Act, 2013, Accordingly, clause 3(ix)(e) of
the Order is not applicable.



(10) (a) The Company has not raised any moneys by way of initial public offer or further public
' ’ ' ’ offer ( including debt instrument£ ) during the period. Accordingly, clause 3(x)(a) of the

Order is not applicable.

(11) (a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality
outlined in Standards on Auditing, we report that no fraud by the Company or on the
Company has been noticed or reported during the course of the audit.

(12) According to the information and explanations given to us, the company is not a Nidhi
company and therefore, the reporting under clause 3(xii)(a), 3(xii)(b) and 3(xii)(c) of the
Order is not applicable.

(13) in our opinion and according to the information and explanations given to us, the
transactions of the company with the related parties during the period are in compliance
with sections 177 and 188 of the Companies Act, 2013, wh6re applicable and the details of
the related party transactions have been disclosed in the Standalone Financial Statements
as required by the applicable accounting standards.

(14) The provisions of Section 138 of the Companies Act, 2013 relating to internal audit system
is not applicable to the company. Accordingly, clause 3(xiv) of the order is not applicable.

(15) in our opinion and according to the information and explanations given to us, the Company
has not entered into non-cash transactions with directors or persons connected to its
directors and hence provisions of Section 192 of the Companies Act, 2013 are not
applicable to the Company.

(16) (a) The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable

(D According to the information and explanations given to us and proc?dures RerfolmFd bX
us, we report that the Company has not raised loans during the period on the pIed_g_e. g
securities held in its subsidiaries as defined under the Companies Act, 2013'
Accordingly, clause 3(ix)(D of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made anY
preferential allotment or private placement of shares: or fulIY or partIY convertible
debentures during the period. Accordingly, clause 3(x)(b) is not applicable.

(b) During the course of our examination of the books and records of the Company carried
out in accordance with the generally accepted auditing practices in India and according
to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Companies Act, 2013 was required to be filed by the auditors in
Form ADT-4 as prescribed under Rule 13 of Companies ( Audit and Auditors ) Rules,
2014 with the Central Government.

(c) According to the information and explanations given to us, no whistle blower
complaints received by the company during the period

According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company has not
conducted any Non-Banking Financial/Housing Finance Activities during the period.
Accordingly, clause 3(xvi)(b) of the Or gel is not applicable.

(g
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(c) The Company is not a Core Investment Company ( CIC ) as defined in the regulatlon?
made by thi Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

(d) According to the information and explanations given to us during the course of audit,
the Group has one CIC as part of the Group.

(17) According to the information and explanations given to us and on an overall examination of
the financial statements of the Company, the company has incurred cash losses of Rs.0.52
Lacs during the period ending 31 st March, 2024.

(18) There has been resignation of the statutory auditors during !he period. However, there are
no issues, objections or concerns raised by the outgoing auditors, which needs to be taken
into consideration by us.

(19) According to the information and explanations given to us ahd on the basis of the financial
ratios, ageing and expected dates of realization of assets and payment of liabilities, other
information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our Qxamination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the aOdit report that the Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts upto the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due Qithin a period of one year from
the balance sheet date will get discharged by the Company as and when they faII due.

(20) The Company is not required to make any expenditure on Corporate Social Responsibility
as required under Section 135 of the Companies Act, 2013. Accordingly, clause 3(xx) of
the Order is not applicable.

(21) The reporting under clause 3(xxi) of the order is not apblicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said clause
has been included in this report.

For PAWAN GUPTA & CO
Chartered cca

NoFirm RggI
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( CA. P. K. Gupta )
Proprietor

Membership No.053799
UDIN – 24053799BKEOBY8011

Kolkata
April 25, 2024



Annexure - B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)
We have audited the internal financial controls over financial reporting of Visco Advisory Private Limited
(“the Company”) as of 31" March, 2024 in conjunction with our audit of the standalone financial statements of the
Company for the period ended on that date.

Management’s Responsibility for Internal Financial Controls
The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India ('lCAl’). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policiesi the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeneqs of the accounting records. and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting.
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of thd financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and approFJriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the standalone financial statements

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate



Opinion
In our opinion and to the best of the information and explanations given to us, the Company has. in all material
respects, an adequate internal financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2024. based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For PAWAN GUPTA & CO
Chartered AccourBants
Firm @g#. No/d8 15E

( CA. P. K. Gupta )
Proprietor

Membership No.053799
– 24053799BKEOBY8011

Kolkata
April 25, 2024 UDI
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VISCO ADVISORY PRIVATE LIMITED
lor. Ganpati Chambers, Room No. 310,

1 7
Email ID - advisoryvisco@gmail..com

7 & 7/1 A, Grant Lane, 3rd FI

Standalone Balance Sheet as at 31 March 20?4

Particulars

ms

Current Assets
(a) Inventories
(b) Financial Assets

(i) Investments
(ii) Cash and Cash Equivalents

(c) Current Tax Assets (Net)
(d) Other Current assets

Total Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity
(a) Equity Share Capital
(b) Other Equity

Total Equity

Liabilities
Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(b) Other Current Liabilities

TOTAL EQUITY AND LIABILITIES

Notes Forming part of the Standalone Financial Statements

As per our report of even date attached

A & CO
:a
15E

a

( CA. P. K. Gupta )
Proprietor
Membership No.053799
UDIN - 24053799BKEOBY8011

Place: Kolkata
Date: April 25, 2024,

lowbazar, Kolkata - 700 012

( ? in Lacs )
mgm

31 March 2024lotes

581.283

4
5
6
7

20.24
0.01

160.54

762.07

762.07

10.00
(0.52)

9.48

8
9

751.00
59

752.59

m6

10
11

1 -24

For and on behalf of the Board
’ate LimitedVisco

ISCO AD

Director/Au1 'd Signatory
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VISCO ADVISORY PRIVATE LIMITED
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CIN : U70200WB2023PTC261687
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Standalone Statement of Prpfi+ and Loss for ,the leriod eDd 'd 31 March 2024

? in Lacs )

Particulars Note 31 March 2024

INCOME
Other Income 0.34

0.34Total income

EXPENSES
Purchases of stock-in-trade
Change in inventories of stock in trade
Other Expenses

581.28
(581.28)

0.86
13
14

Total Expenses 0.86

Profit/(Loss) Before Tax WO

Tax Expenses
Current Tax
Deferred Tax
Total Tax Expense

Profit/(Loss) for the Period WO

Other Comprehensive Income
IA. Items that will not be reclassified subsequently to profit and loss

(a) Fair value changes of Investments in Equity Instruments
B. Income taxes on items that will not be reclassified to profit and loss
Total other comprehensive income/(loss)

Total Comprehensive Income for the period WO

Earnings per equity share
(a) Basic (t)
b) Diluted (?:

15

(0.52)
(0.52)

Notes Forming part of the Standalone Financial Statements 1 -24

As per our report of even date attached For and on behalf of the Board
Visco Advisory Private Limited
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Director

For PAWAN GUPTA & CO
Chartered ;ountan

fEFirm Regn 3181
D

( CA. P. K. Gupta )
= Proprietor

Membership No.053799
UDIN - 24053799BKEOBY8011

03472302 )
WSCOADbFgB LIMITED

Hi Fqal#ind6ttorartb
Place: Kolkata
Date: April 25, 2024.

Director
( DIN: 03626290 )



VISCO ADVISORY PRIVATE LIMIT U
CIN : U70200WB2023PTC261687

Standalone Statement of Changes in Equity for the leriod ended 31 March 2024

A. Equity Share Capital f in Lacs
AmountParticulars

Balance as on 03 May 2023

Changes in equity share capital during 2023-24 10.00

10.00Balance as at 31 March 2024

B. Other Equity

Other
Comprehensive

Income
Reserves & Surplus

Particulars Total
Securities
Prernium

Retained
earnings

Balance as on 03 May 2023
Profit or Loss
Other comprehensive income (net of tax)
Total comprehensive income
mificatiomBL Glam
Sale of Equjtv Shares
Balance at31mm

(o.52)'

[0.52:

(0.52)

WO

[0.52rO.52

Notes Forming part of the Standalone Financial Statements 1 -24

As per our report of even date attached For and on behalf of the Board
Visco Advisory Private Limited

For PAWAN GUPTA & CO
Charterel luntan

t181Firm Regl

( CA. P. K. Gupta )
Proprietor
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Director
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Director
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VISCO ADVISORY PRIVATE LIMITED
CIN : U70200WB2023PTC261687

Standalone Statement of Cash Flow fot the leriod ended 31 Mqrch 2024

t in Lacs

Particulars
FI
31 March 2024

A.ICash flow from Operating Activities
Net Profit/(Loss) before tax
Adjustments for :
Dividend Income

(0.52)

(0.34)

(0.86)Operating cash flows before working capital changes

Working QqPitql adjustments
Decrease/(Increase) in Inventories
Decrease/(Increase) in Other Current Assets
Increase/(decrease) in other current liabilities

(581.28)
(160.54)

1.59

Cash generated from operations W7

(0.01)

(741 .08)

Income tax paid ( Net )

Net Cash generated from /(used in) Operating Activities (A)

B.jcash flow from Investing Activities
Dividend Received 0.32

Net Cash generated from /(used in) Investing Activities (B) 0.32

c.jcash flow from Financing Activities
Proceeds from Issue of Equity Shares
Increase/(decrease) in Borrowings

10.00
751.00

761.00

20.24
Net Cash generated from /(used in) Financiang Activities (C)
Net Increase/(Decrease) in Cash and Cash Equivalents (A + B + C)

Opening Cash and Cash Equivalents

Closinl Cash and Cash Equivalents (Refer Note No. 5: 20.24

Note :
i) The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Ind AS 7 on "Statements of

Cash Flows".
ii) Figures in brackets indicate cash outflow.
iii) Direct Taxes paid are treated as arising from operating activities and are not bifurcated between investing and financing

activities

Notes Forming part of the Standalone Financial Statements 1 -24

As per our report of even date attached For and on behalf of the Board
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VISCO ADVISORY PRIVATE LIMITED
CIN : U70200WB2023PTC261687

Notes to the Stand?lqne Fjnancial Sta+empnts,fqr the periobd eITde,d 31 March 2024

1 Company Overview
Visco Advisory Private Limited ( the "Company" ) is a private limited companY incorporated in India on 03'05'2023 vide CIN No
u70200wB2023PTC261687. The company is primarily engaged in the business of construction or purchase of land or
immovable property and business of real-estate and warehousing.

2 Significant account,ing policIes
This Note provides a list of the significant accounting policies adopted by the Co
Financial Statements. These policies have been consistently applied to all the Years

lpany in preparation of these Standalone
resented, unless otherwise stated

2.1 Basis of accounting and preparation of financial statements

A Compliance with Ind-AS
These Standalone Financial Statements have been prepared in accordance with the Indian Accounting Standards (Ind AS)
notified under section 133 of the Companies Act, 2013 (the Act), read with the Companies (Indian Accounting Standards)
Rules, 2015 and other relevant provisions of the Act, as amended.

Accounting policies have been consistently applied, except where a newly issued accounting standard is initialIY adopted or a
revision to an existing accounting standard requires a change in the accounting policy hitherto in use

As the year end figures are taken from the source and rounded off to the nearest digits, the figures reported for the previous
quarters might not always add up to the year end figures reposted in this statement.

B Basis of Measurement
The financial statements have been prepared on the historical cost basis except for certain financial instruments which are
measured at fair values.

C Measurement of fair value
A number of Company’s accounting policies and disclosures require the measurement of fair values. for both financial and non-
financial assets and liabilities. The Company has established policies and procedures with respect to the measurement of fair
values. Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation
techniques as follows:
- Level 1 : Quoted prices (unadjusted) in active markets for identical assets and liabilities.

- Level 2: inputs other than quoted prices included in Level 1 that are observablJ for the asset or liability, either directly or
indirectly.

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs)

D Operating Cycle
The Company presents assets and liabilities in the balance sheet based on current/non-current classification.

The asset/liability is classified as current if it satisfies any of the following conditions
a) The asset/liability is expected to be realised/settled in the Company's normal operating cycle;
b) The asset is intended for sale or consumption;
c) The asset/liability is held primarily for the purpose of trading;
d) The asset/liability is expected to be realized/settled within twelve months after the repoting period;
e) the asset is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12
months after the reporting date
D in case of a liability, the Company does not have an unconditional right to defer settlement of the liability for at least 12
months after the reporting date



VISCO ADVISORY PRIVATE LIMITED
GIN : u7d200WB2023PTC261687

Notes to the Standalone Financjal Statements for the leriod ended 31 March 20,?4

2 Sjgnificant accounting p9licips ( Coptf1.... )

The Company classifies all other assets and liabilities as non-current

For the purpose of current/non-current classification of assets and liabilities, the Company has ascertained its normal operating
cycle as 12 months. This is based on the nature of services and the time between the acquisition of assets or inventories for
processing and their realization in cash and cash equivalents.

E Use of estimates and judgements and Estimation uncertainty
Preparation of the Standalone Financial Statements require the use of accounting estimates, judgements and assumptions
which by definition will seldom equal the actual results. Appropriate changes in estimates are made as the Management
becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the Standalone
Financial Statements in the period in which changes are made and, if material, their effects are disclosed in the notes to the
Standalone Financial Statements. This note provides an overview of the areas that involve a higher degree of judgement or
complexity and of items that are more likely to be materially adjusted due to estimates and assumptions turning out to be
different that those originally assessed Detailed information about each of these estimates and judgements is included in
relevant notes together with information about the basis of of calculation for each affected line item of Standalone Financial
Statements

The areas involving critical estimates or judgements are
i) Estimation of Income Tax : Note K
ii) Estimation of claims and liabilities : Note J

F Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will How to the Company and the revenue can
be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair value of the
consideration received or receivable, taking into account contractually defined terms of payment and excluding taxes or duties
collected on behalf of the Government.

i) Dividends
Dividends are recognised in the Statement of Profit and Loss only when the right td receive payment is established, and it is
probable that the economic benefits associated with the dividend will flow to the Company and that the amount of the dividend
can be measured reliably.

ii) Other Income
The Company recognises income on accrual basis.

G Financial Instruments
i) Recognition and Initial Measurement
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the
instruments

Financial assets and financial liabilities are initially measured at fair value. Transactidn costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at FVTPL) are
added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at FVTPL are recognised
immediately in Statement of profit and loss.



VISCO ADVISORY PRIVATE LIMITED
CIN : U70200WB2023PTC261687

Notes to the Standalone Financial Statements Ipr the leriod en,ded 31 March 2024

2 Significant accounting policies ( Contd.... )

ii) Classification of Financial Assets
On initial recognition, a financial asset is classified as measured at
- Amortised cost:
- Fair value through other comprehensive income (FVOCI) - equity instruments;
- Fair value through profit and loss account (FVTPL) :

a) Amortised cost
The Company’s business model is not assessed on an instrument-by-instrument basis, but at a higher level of aggregated
portfolios being the level at which they are managed. The financial asset is held with the objective to hold financial asset in
order to collect contractual cash flows as per the contractual terms that give rise on specified dates to cash flows that are soleIY
payment of principal and interest (SPPI) on the principal amount outstanding. Accordingly, the CompanY measures Bank
balances, Loans. Trade receivables and other financial instruments at amortised cost,

b) FVOCI - equity instruments
The Company subsequently measures all equity investments at fair value through profit or loss, unless the Company’s
management has elected to classify irrevocably some of its equity instruments at FVOCI, when such instruments meet the
definition of Equity under Ind AS 32 Financial Instruments and are not held for tradin

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company changes its
business model for managing financial assets.

All financial assets not classified as measured at amortised cost or FVOCI are measLlred at FVTPL.

c) Subsequent measurement of financial asset
Financial assets at amortised cost are subsequently measured at amortised cost using effective interest method. The
amortised cost is reduced by impairment losses. Interest income, foreign exchange gains and losses and impairment are
recognised in Statement of profit and loss. Any gain or loss on derecognition is recognised in Statement of profit and loss

For equity investments, the Company makes an election on an instrument-by-instrument basis to designate equity investments
as measured at FVOCI. These elected investments are measured at fair value with gains and losses arising from changes in

fair value recognised in other comprehensive income and accumulated in the reserves. The cumulative gain or loss is not
reclassified to Statement of profit and loss on disposal of the investments. These investments in equity are not held for trading
Instead, they are held for strategic purpose. Dividend income received on such equity investments are recognised in Statement
of profit and loss.

Equity investments that are not designated as measured at FVOCI are designated as measured at FVTPL and subsequent
changes in fair value are recognised in Statement of profit and loss

Financial assets at FVTPL are subsequently measured at fair value. Net gains and losses, including any interest or dividend
income, are recognised in Statement of profit and loss.



VISCO ADVISORY PRIVATE LIMITED
CIN : U70200WB2023PTC261687

Notes to the Standalone Financial Statements for the leriod ended 31 March 2024

SIgnificant accounting pojicies f Contd.... )

iii) Impairment of financial assets
The Company applies expected credit losses (ECL) model for measurement and recognition of loss allowance on the following
- Financial assets measured at amortised cost (other than trade receivables and lease receivables)
- Financial assets measured at fair value through other comprehensive income (FVTOCI)

In case of trade receivables, the Company follows a simplified approach wherein an amount equal to lifetime ECL is measured
and recognised as loss allowance. In case of other assets, the Company determined if there has been a significant increase in
credit risk of the financial asset since initial recognition. If the credit risk of such assets has not increased significantly, an
amount equal to 12-month ECL is measured and recognised as loss allowance. However, if credit risk has increased
significantly, an amount equal to lifetime ECL is measured and recognised as loss allbwance. Subsequently, if the credit quality
of the financial asset improves such that there is no longer a significant increase in credit risk since initial recognition, the
Company reverts to recognizing impairment loss allowance based on 12-month ECL. ECL is the difference between all

contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the entity
expects to receive (i.e., all cash shortfalls), discounted at the original effective interes! rate

iv) Derecognition of financial assets
The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it
transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the risks and rewards of
ownership of the financial asset are transferred or in which the Company neither trbnsfers nor retains substantially all of the
risks and rewards of ownership and does not retain control of the financial asset,

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but retains either all or
substantially all of the risks and rewards of the transferred assets, the transferred assbts are not derecognised

v) Financial liabilities

a) Classification as debt or equity
Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with
the substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.

b) Initial recognition and measurement
Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument
Financial liabilities are initially measured at the fair value.

c) Subsequent measurement
Financial liabilities are subsequently measured at amortised cost using the effective interest rate method. Financial liabilities
carried at fair value through profit or loss are measured at fair value with all changes in fair value recognised in the Standalone
Statement of Profit and Loss

d) Derecognition
A financial liability is derecognised when the obligation in respect of the liabilitY is dischargedl cancelled or expires.



VISCO ADVISORY PRIVATE LIMITED
CIN : U70200WB2023PTC261687

Notes to the Standalone Financial Statements for the period ended 31 March 2024

2 Si,qnificant accounting pol,ici,eq ( Contd .... )

vi) Offsetting financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the Standalone Balance SHeet when there
is a legally enforceable right to offset the recognised amounts and there is an intention either to settle on a net basis or to
realise the asset and settle the liability simultaneously

H Inventories
Inventories are stated at Cost or Net Realizable Value, whichever is lower. Costs incurred in bringing each product
to its present location and condition are as follows:

Raw materials, consumables, and packing materials: Cost includes cost of purchase and other costs incurred in
bringing the inventories to their present location and condition. Cost is determihed on FIFO basis

Work-in-progress and Finished goods: Cost includes direct materialg and labour and a proportion of
manufacturing overheads based on normal operating capacity. Cost is determined on FIFO basis

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale,

Assessment of net realisable value is made at each subsequent reporting date. When the circumstances that
previously caused inventories to be written down below cost no longer exist or when there is clear evidence of an
increase in net realisable value because of changed economic circumstanpes, the amount of the write-down is
reversed

I Impairment of non-financial assets
The Company assesses, at each reporting date, whether there is an indicati8n that an asset may be impaired. An
asset is treated as impaired when the carrying cost of the asset exceeds its recoverable value being higher of value
in use and net selling price. Value in use is computed at net present value of cash flow expected over the balance
useful lives of the assets. For the purpose of assessing impairment, assetg are grouped at the lowest levels for
which there are separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or group of assets (Cash Generating Units – CGU)

An impairment loss is recognized as an expense in the Statement of Profit an a Loss in the year in which an asset is

identified as impaired. The impairment loss recognized in earlier accounting $eriod is reversed if there has been an
improvement in recoverable amount.

J Provisions, Contingent Liabilities and Contingent Assets

Provisions
Provisions are recognized when there is a present obligation (legal or constructive) as a result of a past event and it
is probable that an outflow of resources embodying economic benefits will bq required to settle the obligation and a
reliable estimate can be made of the amount of the obligation. Provisions are determined by discounting the
expected future cash flows (representing the best estimate of the expenditure required to settle the present
obligation at the balance sheet date) at a pre-tax rate that reflects current market assessments of the time value of
money and the risks specific to the liability. The unwinding of the discount is recognized as finance cost.



VISCO ADVISORY PRIVATE LIMITED
GIN : U70200WB2023PTC261687

Notes to the Standalone Financial Statements for the leriod ended 31 March 2024

2 Siqnific?ntpc.coypting pojicies ( Contd.... )

Onerous Contracts
Present obligations arising under onerous contracts are recognized and measured as provisions. An onerous
contract is considered to exist when a contract under which the unavoidable costs of meeting the obligations exceed
the economic benefits expected to be received from it.

Contingent Liabilities
Contingent liability is a possible obligation arising from past events and the existence of which will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Company or a present obligation that arises from past events but is not recognized because it is not possible that an
outflow of resources embodying economic benefit will be required to settle the obligations or reliable estimate of the
amount of the obligations cannot be made. The Company discloses the existence of contingent liabilities in other
Notes to Financial Statements.

Contingent Assets
Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility of an
inflow of economic benefits. Contingent Assets are not recognized though are disclosed, where an inflow of
economic benefits is probable

K Income tax

Income tax expense comprises of current and deferred tax. Current tax a,nd deferred tax is recognized in the
statement of profit and loss except to the extent that it relates to items recognized directly in equity or in other
comprehensive income

Current tax

Current tax liabilities (or assets) for the current and prior periods are measured at the amount expected to be paid to
(recovered from) the taxation authorities using the tax rates (and tax laws) that have been enacted or substantively
enacted, at the end of the reporting period.

Deferred tax

Deferred Income Tax assets and liabilities are recognised for all temporary differences arising between the tax
bases of assets and liabilities. and their carrying amounts in the financial statements. Deferred income tax assets
and liabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted by the
Balance SHeet date. These are expected to apply in the years in which those temporary differences are expected to
be recovered or settled. The effect of changes in tax rates on deferred incomel tax assets and liabilities is recognised
as income or expenses in the period that includes the enactment or the substantive enactment date

A Deferred income tax asset is recognized to the extent that it is probable that future taxable profit wi11 be available
against which the deductible temporary differences and tax losses can be utilized

The carrying amount of deferred income tax asset is reviewed at the end of each reporting period and are reduced
to the extent that it is no longer probable that the related tax benefit will be realized.



VISCO ADVISORY PRIVATE LIMITED
CIN : U70200WB2023PTC26l687

Notes to the Standalone Financial S ltements for the period ended 31 March 2024

2 Siqnificapt accounti(Iq poligi,es { C,ontd.... )

Deferred tax relating to items recognized outside the Statement of Profit and Loss is recognized either in other
comprehensive income or in equity. Deferred tax items are recognized in correlation to the underlying transaction
either in OCI or directly in equity.

The Company offsets deferred tax assets and deferred tax liabilities when there is a legally enforceable right to
offset current tax assets and liabilities and when the deferred tax balance relate to the same taxation authority
Current tax assets and liabilities are offset where the Company has a legally 6nforseable right to offset and intends
either to settle on a net basis or to realise the asset and and settle the liability gimutaneously

L Earnings per share
Earning per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders, by the
weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earning per share, the net profit or loss for the period attributable to equity shareholders
and the weighted average number of share outstanding during the period are adjusted for the effects of all diluted potential
equity shares

M Cash and Cash Equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of change in value

N Cash Flow Statement
Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a
non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or
expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing activities of
the Company are segregated

O Trade Receivables
Trade receivables are recognised at the amount of transaction price (net of variable consideration) when the right to
consideration becomes unconditional. These assets are held at amortised cost, using the effective interest rate (EIR) method
where applicable, less provision for impairment based on expected credit loss

P Trade and other payables
These amount represent liabilities for goods and services provided to the Company
unpaid. Trade and other payables are presented as current liabilities unless paym
reporting date. They are recognised initially at their fair value and subsequently meal
interest method

lrior to the end of financial year which are
!nt is not due within 12 months from the
lred at amortised cost using the effective

Q Borrowing costs
Borrowing costs are interest and other costs incurred in connection with the borrowihg of funds. Borrowing costs also include
exchange difference to the extent regarded as an adjustment to the borrowing costs

Borrowing costs directly attributable to acquisition or construction of an asset which necessarily take a substantial period of
time to get ready for their intended use are capitalised as part of the cost of that asset. The Company considers a period of 12
months or more as a subtantial period of time. All other borrowing costs are recognised as an expense in the period in which
they are incurred.



VISCO ADVISORY PRIVATE LIMITED
CIN : U70200WB2023PTC261687

Notes to the Standalone Financial Statements for the period ended 31 March 2024

2 Significant accounting policies ( ConN.... )

R Leases
The Company assesses whether a contract is or contains a lease at inception of the contract. A contract is or contains a lease
if the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To
assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether
i) the contract involves the use of an identified asset,
ii) the Company has substantially all of the economic benefits from the use of the asset through the period of the lease and
iii) the Company has the right to direct the use of the asset.

Company as a lessee
The Company accounts for each lease component within the contract as a lease separately from non-lease components of the
contract and allocates the consideration in the contract to each lease component on the basis of the relative stand-alone price
of the lease component and the aggregate stand-alone price of the non-lease components

The Company recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease
commencement date. The cost of the right-of-use asset measured at inception shall comprise of the amount of the initial
measurement of the lease liability adjusted for any lease payments made at or before the commencement date less any lease
incentives received, plus any initial direct costs incurred and an estimate of costs to be incurred by the lessee in dismantling
and removing the underlying asset or restoring the underlying asset or site on whiqh it is located. The right-of-use assets is
subsequently measured at cost less any accumulated depreciation, accumulated impbirment losses, if any and adjusted for any
remeasurement of the lease liability. The right-of-use assets is depreciated using the straight-line method from the
commencement date over the lease term or useful life of right-of-use asset,

The Company measures the lease liability at the present value of the lease payments that are not paid at the commencement
date of the lease. The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily
determined. If that rate cannot be readily determined, the Company uses incremental borrowing rate. For leases with
reasonably similar characteristics, the Company, on a lease by lease basis, may adopt either the incremental borrowing rate
specific to the lease or the incremental borrowing rate for the portfolio as a whole. The lease payments shall include fixed
payments, variable lease payments, residual value guarantees, exercise price of a purchase option where the Company is

reasonably certain to exercise that option and payments of penalties for terminatin& the lease, if the lease term reflects the
lessee exercising an option to terminate the lease. The lease liability is subsequently remeasured by increasing the carrying
amount to reflect interest on the lease liability, reducing the carrying amount to reflect the lease payments made and re-
measuring the carrying amount to reflect any reassessment or lease modifications or to reflect revised in-substance fixed lease
payments. The Company recognises the amount of the re-measurement of lease liability due to modification as an adjustment
to the right-of-use asset and statement of profit and loss depending upon the nature of modification. Where the carrying
amount of the right-of-use asset is reduced to zero and there is a further reduction in the measurement of the lease liability, the
Company recognises any remaining amount of the re-measurement in statement of profit and loss

The Company has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of all assets that have a
lease term of 36 months or less and leases for which the underlying asset is of low value. The lease payments associated with
these leases are recognised as an expense on a strajght-line basis over the lease terI



VISCO ADVISORY PRIVATE LIMITED
CIN : U70200WB2023PTC261687

Notes to th itandalone Financial Statements for thI leriod ended 31 March 2024

f in Lacs
As at

31 March 2024
3 Inventories

( Valued at the lower of cost and net realisable value )
Work-In-Progress 581.28

581.28Total

4 Current Investments Face
Value Quantity ( Units ) Amount

As at
31 March 2024

As at
31 March 2024

Quoted
Investments in Mutual Funds
At fair value through Profit & Loss

Nippon India ETF Nifty 1 D Rate Liquid Bees 0.39

0.39

Aggregate carrying value of quoted investments
Aggregate carrying value of unquoted investments
Aggregate market value of quoted investments
Aggregate amount of Impairment in value of investments

5 Cash and Cash Equivalents
As at

31 March 2024

Balances with Banks
- in current accounts
Cash in Hand

20.04
0.20

20.24Total

6 Current Tax Assets (Net)

Tax Deducted At Source 0.01

0.01Total

7 Other Current Assets As at
31 March 2024

i) Advances other than capital advances
- Security Deposits
- Advance to Suppliers

0.16
160.38

160.54Total

8 Equity share capital
ms

31 March 2024
AmountsNos

Authorised share capital
Equity shares of ?10 each 2,50.000

2,50,M

Issued, subscribed and fully paid up
Equity shares of ?10 each 1.00,000

mo
10.00
10.00



VISCO ADVISORY PRIVATE LIMITED
CIN : U70200WB2023PTQ261687

Notes to th' :a llone Financial Statements for the period ended 31 March 2024

8.1 Reconciliation of number of equity shares outstanding at the beginning and at the end of the period
( f in Lacs )

s
AmountNumber

Balance as at the beginning of the period
Allotment of Shares on incorporation 1.00,000

1 ,00,000Balance as at the end of the period

8.2 Terms and rights attached to equity shares
The Company has only one class of equity shares having a par value of t 10 each. Each holder of equity shares is entitled to one vote per
share. The Company declares and pays dividend in Indian rupeee. The dividend proposed by the Board of Directors is subject to the
approval of the shareholders in the ensuing Annual General Meeting except in case of interim dividend. In the event of liquidation. the equity
shareholders of the company are eligible to receive the remaining assets of the company after distribution of all preferential amounts in
proportion to their shareholding

8.3 1,00,000 Equity Shares of the company are held by its Holding Company, Visco Trade Associates Ltd

8.4 No shares have been reserved for issue under options and contracts / commitments for the sale of shares / disinvestment as at the
balance sheet date

8.5 No convertible securities has been issued by the Company during the period

8.6 No calls are unpaid by any Director and officer of the Company during the period

8.7 Aggregate number of bonus shares issued, share issued for consideration other than cash al

years immediately preceding the reporting date
shares bought back during the period of five

02
O

Equity Shares alloted as fully paid bonus shares
Equity Shares alloted as fully paid for consideration other than cash
Equity Shares bought back

8.8 Particulars of shareholders holding more than 5% shares of fully paid up equity shares

s ch 2024
% of total shares in

Number the className of the Shareholder

Visco Trade Associates Ltd

8.9 Disclosure of share holdings of Promoters as at the end of the Period :
s

% of total sharesr
the class 1 the PeriodName of the Promoter/Promoter Group Numbe

Visco Trade Associates Ltd 1.00,000 100.00



VISCO ADVISORY PRIVATE LIMITED
CIN ; U70200WB2023PTC26j687

Notes to t,he St?ndalone Financial Statements for the March 2024

9 Other Equity
( t in Lacs )

f in Lacs
As at

31 March 2024Components Note

aRetained earnings (0.52)

W

a) Retained Earnings
Balance at the Beginning of the period
Profit/(Loss) for the period (0.52)

ro.52Balance at the end of the period

The description of the nature and purpose of each reserve within equity is as follows:
(a) Retained earnings: Retained earnings are the profits/(loss) that the Company has earned till date, less any transfers to general reserve
dividends or other distributions paid to shareholders

10 Borrowings
As at

31 -Mar-24

Unsecured Loan
Loans from Body Corporates 751.00

Total

10.1 Repayment Terms and the applicable rate of interest on the above loan during the year:
a) Unsecured Loans are repayable on demand.
b) Rate of Interest on unsecured Loan is 7.00% p.a. as on March 31, 2024

11 Other Current Liabilities

Statutory Dues
Expenses Payable

Total



VISCO ADVISORY PRIVATE LIMITED
CIN : U70200WB2023PTC261687

Nq>tes to the Standalone Financial Statements for the leriod ended 31 March 2024

t in Lacs
Period ended

31 March 2024
12 Other Income

Dividend Income

Total

Dividend income comprises Dividend from:
a) Investments carried at Fair Value through profit and Loss
b) Investments carried at amortised cost

Total

13 Changes in Inventories of Stock in Trade
Period ended

31 March 2024

Inventories at the beginning of the period

Inventories at the end of the period (581.28)

W5Total

14 Other Expenses
Period ended

31 March 2024

Depository Charges
Net Losses on Fair value changes
Rent Paid
Filing Fees
Auditors' Remuneration

0.20
0.03
0.12
0.36
0.15

0.86

14.1 Details of auditors’ remuneration is as below:
- Statutory Audit fees

Total

14.2 Net losses on fair value changes

Investments classified as FVTPL

Total net losses on fair value changes*

* Total net losses on fair value changes include ? 0.03 Lacs as "Net loss dn sale of Investment"



VISCO ADVISORY PRIVATE LIMITED
CIN : U70200WB2023PTC261687

Notes to the Standalone Financial Statements for the leriod ended 31 March 2024

f in Lacs
MMlmem
31 March 202415 Earnings per Share

••

Earnings per share has been computed as under:
(a) Profit for the year
(b) Weighted average number of Ordinary shares outstanding for the purpose of
basic/diluted earnings per share ( Face Value ? 10 per share )
(c) Earnings per share

- Basic [(a)/(b)] (in Rs.)
- Diluted [(a)/(b)] (in Rs.)

(0.52)
1 ,00,000

(0.52)
(0.52)

B

•



VISCO ADVISORY PRIVATE LIMITED
CIN : 1,J70200WB2023PTC261687

Notes to the Standalone Financial S' 'ments for the period ended 31 March 2024

19 Financial instruments and related disclosures

a 19.1 Fair value measurement
The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in forced or liquidation-sale

a The Company has established the following fair value hierarchy that categories the value into 3 levels. The inputs to valuation techniques used
to measure fair value of financial instruments are

Level 1 : The hierarchy uses quoted (adjusted) prices in active markets for identical assets or liabilities
Level 2: The fair value of financial instruments that are not traded in an active market (for examjNe traded bonds, over the counter derivatives)
is determined using valuation techniques which maximise the use of observable market data and rely as little as possible on company specific
estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in Level 2

Level 3: if one or more of the significant inputs is not based on observable market data, the instrument is included in Level 3

The management assessed that trade receivables, cash and cash equivalent, trade payable and other financial assets and liabilities
approximate their carrying amounts largely due to the short term maturities of these instruments

19.2 Financial instruments by category
The following table shows fair values of financial assets and liabilities, including their levels in financial hierarchy, together with the carrying
amounts shown in the statement of financial position. The table does not include fair value information for financial assets and financial liabilities
not measured at fair value if the carrying amount is a reasonable approximation of fair value

? in Lacs J

Current/ Non
Current

Fair Value
through
Profit or

Loss

As at March 31, 2024

t ;raJ : :: 1 :: 1 A m o n i s e d C o s t T o t a::: ?:: i n g
Total Fair Value

Financial Assets
(i) Cash and cash equivalents Current !0.24 20.24

Total !0.24 20.24

Financial Liabilities
(i) Borrowings Current 751.00

751.00

751.00

751 .09Total

Note
The management assessed that the fair value of cash and cash equivalents and other financial liabilities approximate the carrYing amount
largely due to short-term maturity of these instruments. The fair value of the financial assets and liabilities is included at the amount at
which the instrument could be exchanged in a current transaction between willing parties

19.3 Financial risk manaqement

The Company has exposure to the following risks arising from financial instruments
(i) Credit risk
(ii) Liquidity risk
(iii) Market risk

Risk management framework
The Company's principal financial liabilities comprises of trade and other payables. The main purpose of these financial liabilities is to finance the CompanY's
operations. The Company's principal financial assets include trade and other receivables, and cash & cash equivalents that derive directIY from its operations.

The Company’s activities expose it to a variety of financial risks, including market risk, credit risk and liquidity risk. The CompanY’s primarY risk management
focus is to minimise potential adverse effects of market risk on its financial performance. The Company's exposure to credit risk is influenced mainIY bY the
individual characteristic of each customer and the concentration of risk from the top few customers. The CompanY’s risk management assessment and
policies and processes are established to identify and analyse the risks faced by the Company. to set appropriate risk limits and controls. and to monitor such
risks and compliance with the same. Risk assessment and management polic:ies and processes are reviewed regularIY to reflect changes in market
conditions and the Company's activities,•

This note presents information about the Company’s exposure to each of the above risks. the CompanY’s objectives. policies and processes for measurlng
and managing risk

r&
/r'



VISCO ADVISORY PRIVATE LIMITED
CIN : U70200WB2023PTC261687

(i) Credit risk
Credit risk is the risk of financial loss of the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations. and
arises principally form the Company's receivables fTom customers. Credit arises when a customer or counterparty does not meet its obligations under a
financial instrUment or customer contract, leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily trade
receivables) and from its financing/investing activities, including deposits with bank. The Company has no significant concentration of credit risk with any
counterparty, The carTying amount of financial assets represent the maximum credit risk exposure

(ii) Liquidity risk
Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at reasonable price. PrUdent liqUidItY rISk
management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of credit facilities to
meet obligations when due. The Company's finance team is responsible for liquidity. funding as well as settlement management. In addition. Processes and
policies related to such risks are overseen by senior management. Management monitors the Company's liquiditY position through rolling forecasts on the
basis of expected cash flows

6

The Company's approach to managing liquidity is to ensure, as far as possible, that it will have stIfficientliquidity to meet its liabilities when theY are due
under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company's reputation.

Exposure to liquidity risk
The table below provides details regarding the remaining contractual maturities of financial liabilities and investments at the reporting date based on
contractual undiscounted payments

a Below 3
months

r 1.5 yeal Above 5 years
f in Lacs
Total

As at 31 March 2024
Trade payables

(iii) Market risk
Market risk is the risk of loss of future earnings. fair value or future cash flows that may result from a change in the price of a financial instrument The value
of a financial instrument may change as a result of changes in the interest rates and other market changes that effect market risk sensitive instruments
Market rIsk is attributable to all market risk sensitive financial instruments including investments. receivablesl paYables and borrowlngs

(a) Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market lnterest rates
Company exposure to the risk of changes in market interest rates related primarily to the Company's short term borrowing with floating interest rates
Company constantly monitors the credit markets and rebalances its financing strategies to achieve an optimal maturitY profile and financing cost

The
The

Exposure to interest rate risk

The interest rate pro61e of the Company 's interest bearing financial instruments at the end of the reporting period are as follows:

Particulars As at
31 March 2024

Fixed rate instrumentg
Financial assets
Financial liabilities 751 00

751.00

Variable rate instruments
Financial assets
Financial liabilities

Sensitivity analysis
Fixed rate instruments that are carried at amortised cost are not subject to interest rate risk for the purpose of sensitive anaIYsis

Cash flow sensitivity analysis for variable rate instruments
Since the cx)mpany is not having any varlable rate debt financial instruments. there will be no effect of change in the market rate of interest on the pFOfitabllitY
and the cash flows of the Company. Hence the table given below is not applicable,

Particulars
Profit or loss

We
31 March 2024
Variable rate instruments
Zsltivity (net

Accou
CD



VISCO ADVISORY PRIVATE LIMITED
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20 Capital management
The Company's management objective are :
- to ensure the Company's ability to continue as a going concern
- to provide an adequate return to shareholders by pricing products and services commensurately with the level of risk

The Company monitors capital on the basis of carrying amount of equity including retained earnings as presented on the face of Balance Sheet. The
Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the
underlying assets.6

Particulars As at
31 March 2024

751 00
9 48

20.24
79.19
77.05

Total debt ( Bank and other borrowings )
Equity
Liquid investments including bank deposits
Debt to Equity (A / B)
Debt to Equity (net) [(A.C) / B]

A
B
C

21 Corporate Social Responsibility
The company is not required to spent any amount towards CSR Activities as per the provisions of Companies Act. 2013

22 Financial performance ratios :

A Perfomce ratios
Net profit ratio (in %)
Net capital turnover ratio (in times)
Return on capital employed (in %)
{Return on equity ratio ( in % )

t e al
r

Revenue from operations
r rest and tax

Profit after tax

rest , tax and
depreciation and amortisation

Dividend + Profit on Sale +
Changes in Fair value

nme from operations
7(age working capital
-Mc employed

e L

Bm;TGi=R8MRfe=;amlents
+ Principal Repayments

-0.07%--t -5.48%

Debt Service Coverage Ratio ( in times )

Return on investment (in %)

B e
e Wa borrowings UL 79.22

C

'D

I

Current Ratio ( in times ) 7ml nt as£ets ;urrent liabilities 1.01

c

may Trurnover Ratio ( in times )
Trade receivables turnover ratio (in times)
r (in times)

mf good soldm©
Tem it Purchases

rerage inventory

7FeMelalBMivables
Wr@!g]gtWMIW

23 Other Statutory Information
(i) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami propertY

(ii)

(IiI)

(iv)
(V)

The company do not have any transactions with companies struck off under section 248 of the Companies Al

The company do not have charges or satisfaction which is yet to be registered with ROC beyond the statutor
The Company have not traded or invested in Crypto currency or Virtual Currency during the period
The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), inl

understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
The Company have not received any fund from any person(s) or entity(ies). including foreign entities (
recorded in writing or otherwise) that the Company shall

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
The Company has not been declared as Wilful defaulter by any Banks, Financial institution or Other lenders.
The Company does not have any transaction which is not recorded in the books of accounts but has been su

1956

or

it. 2013 or section 560 of the Companies Act

period

,luding foreign entities (Intermediaries) with the

in behalf of the company (Ultimate Benenclarles)

(vi) unding Party) with the understanding (whether

by or on behalf of the funding party (UltImate

(vii)
(viii) rendered or disclosed as income during the year

in the tax assessments under the Income Tax Act, 1961 ( such as. search or survey or any other relevant provisions of the Income Tax Act. 1961 )
(iX) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with CompanIes (

Restriction on number of Layers ) Rules. 2017
a



ylsco ADVISORY PRIV4TE LIMITED
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24 The CompanY was incorporated 03.05.2023. Hence, Comparative Financial information ( i.e. the amounts and other disclosure for the preceding
Year ) have not been presented above. - - - - - - ’ - '- -------'

The accompanying notes form an integral part of the Standalone Financial Statements

- As per our report of even date attached For and on behalf of the Board
Visco Advisory Private LimitedFor PAWAN GU & CO
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