CHOWRASTA STORES PRIVATE LIMITED

CIN: U51228WB1999PTC090374
P - 45, Goragacha Road, Kolkata - 700053
Email - chowrasta2019@gmail.com, Phone No: 8697312654

DIRECTORS REPORT TO THE MEMBERS

To

The Members
M/s Chowrasta Stores Private Limited

Your Directors have pleasure in submitting the Annual Report of the Company together with the
Audited Statements of Accounts for the year ended 31% March, 2021.

1. FINANCIAL RESULTS

The Company’s financial performance for the year along with previous year’s figures is given
hereunder:

Particulars 31%t March, 2021 31%t March, 2020

Total Income 38604163.00 57805923.00
Profit/ (Loss) before Tax 235645.00 714966.00
Less: Provision for Income tax 59500.00 185503.00
Less: Deferred Tax Asset/Liability 274.00 3089.00
Profit after Tax 175871.00 526373.00

2. PANDEMIC COVID -19

The panic of spread of Corona virus (COVID-19) has been throughout the FY 2020-21 and again
the 2" wave of its spread has doubled the fear and panic, causing severe death of human beings,
again and again lockdown, shut down of business and so on. This has severely impacted
businesses around the Globe. There had been a Nationwide Lockdown since March 24, 2020 till
the end of June, 2020 and partial Lockdown State wise has continued almost throughout the year.
As a result of lockdown the volumes for the year as a whole impacted consequently. The
operations resumed in a phased manner taking into account directives from the Government. We
are hopeful of better results in the coming years.

3. STATE OF COMPANY'S AFFAIRS AND FUTURE OUTLOOK

Your Company has earned a profit of Rs. 2,35,645/- in comparison to last year’s profit of
Rs. 7,14,966/-. Barring unforeseen events, your Directors expect to achieve better results in the
coming years.

4. DIVIDEND

Due to conservation of Profits in the current financial year, no declaration been made for
dividend.
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5. TRANSFER TO RESERVES:

The Board did not transfer any amount to the reserves during the year.

6. SUBSIDIARY COMPANIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company is a Subsidiary of M/s Visco Trade Associates Limited having 57.13% shareholdings in
the Company. Your Company has no subsidiary, nor any joint venture nor any associate company.

7. DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013, the Board hereby
submits its responsibility Statement:—

() in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period,;

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(e) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

(F) they have devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

8. DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

There has been no change in the constitution of Board or the KMP but there was only change in
designation during the year. It is as follows-:

Sno. DIN Name of the directors | Appointment date Change in
Designation
1. 00577114 Cyrus J Madan 24/12/1999 -
2. 01568557 Bal Kishan Gourisaria 05/02/2018 30/09/2019
3. 03626290 Niranjan Kumar 05/02/2018 30/09/2019
Chowraraia
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9.

10.

11.

12.

13

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR

The Company had 4 (Four) Board meetings during the Financial Year. The number of meetings
attended by the Directors during the FY 2020-21 is as follows:

S. | Date of Meetings Total No. of No. of Directors % of
No Directors on the attended Attendance
Date of Meeting

1. | 15.06.2020 3 3 100

2. | 18.06.2020

3. | 27.09.2020 3 3

4. | 30.11.2020 3 3 100

5. | 30.01.2021 3 3 100

PERFORMANCE EVALUATION OF BOARD AND DIRECTORS

The provisions of Section 134 (3) (p) read with rule 8(4) Companies (Accounts) Rules, 2014 do
not apply to our Company.

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence, the Company has not devised any
policy relating to appointment of Directors, payment of Managerial Remuneration, Directors
qualifications, positive attributes, independence of Directors and other related matters as provided
under Section 178(3) of the Companies Act, 2013.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE
FINANCIAL STATEMENTS

The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material weakness in the
design or operation, was observed. However, the provisions of Companies Act, 2013 pertaining to
the Internal Audit do not apply to our Company.

. APPOINTMENT OF STATUTORY AUDITORS

M/s. Swapnesh & Associates, Chartered Accountants, were appointed as Statutory Auditors of
the Company to hold office for a period of five years commencing from 01.04.2018 t031.03.2023
in the General Meeting held on 30.09.2018. The requirement for the annual ratification of auditors'
appointment at the AGM has been omitted pursuant to Companies (Amendment) Act, 2017
notified on May 7, 2018.
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14.

15.

16.

17.

18.

19.

20.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE
PRACTICING COMPANY SECRETARY IN THEIR REPORTS

There were no qualifications, reservations or adverse remarks made by the Auditors in their
report. The provisions relating to submission of Secretarial Audit Report is not applicable to the
Company.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the elements of risk threatening the
Company’s existence are very minimal.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to the Company.
There was no Foreign Exchange Inflow or Outflow during the year.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS

There are no significant and material orders passed by the Regulators or Courts or
Tribunals impacting the going concern status and company's operations in future.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013

The Company has not given loans or made investments under section 186 of the Companies Act,
2013.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES

There has been no arrangement or contracts made with related parties as defined under Section
188 of the Companies Act, 2013 during the year.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON
ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility initiatives
as the said provisions are not applicable.
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21.

22.

23.

24.

DEPOSITS
The Company has neither accepted nor renewed any deposits during the year under review.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT THE WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

Your Directors state that during the year under review, there were no cases filed pursuant to the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013

SHARES
a. BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year.

b. SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year.

c. BONUS SHARES

The Company did not issue any bonus share during the year.

d. EMPLOYEES STOCK OPTION PLAN

The Company has not provided any Stock Option Scheme to the employees.
ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates, consultants,
and various Government Authorities for their continued support extended to your Companies
activities during the year. Your Directors also acknowledges gratefully the shareholders for their
support and confidence reposed on your Company.

For and on behalf of Board of Directors
For Chowrasta Stores Private Limited

Place: Kolkata
Date: 21/05/2021

For CHOWRASTA $1Unz s PV 1 Liv. For CHOWRASTA STORES #VT LTD.
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- Director

Bal Kishan Goutiaaria Director Ty oo~ Niranjan Kumar Chararia
Director Directr
(DIN - DY568557 ) (DIN : 07648071) (DIN : 03626290 )
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Independent Auditor’s Report.

To the Members of M/s CHOWRASTA STORES PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of M/s. CHOWRASTA STORES PRIVATE
LIMITED{“the Company”) which comprises the Balance Sheet as at March 31, 2021, the Statement of Profit and
Loss, Cash Flow Statement for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2021 and its Profit and its Cash Flow for the year ended on that date.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143{10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report, We are independent of the
Company in accordance with the Code of Ethics issued By the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these Standalone financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting:principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that giva a true and fair view
and are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing the Company’s abhility to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liguidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.




Alditor’s Responsibility for the Audit of the Financial Statements

QOur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 {“the Order”}, as amended, issued by the
Central Government of India in terms of sub-section {(11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

Place: Kolkata
Dated : 0. 88 W)

As required by section 143 (3) of the Act, we report that:
We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit.

a.

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

In our opinion, the aforesaid Standalone financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of written representations received from the directors as en March 31, 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2021 from
being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, the same is not applicable.

With respect to the other matters to be included in the Auditor’'s Report in accordance with Rule 11
of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and accordiﬁg to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position,

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For Swapnesh & Associates
Chartered Accountants
F.R.N.-326908¢

) }.'&2&&‘

1 {Sridevi Subramanian)
Partner
M. No.: 068205




“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
report of even date to the financial statements of the Company for the year ended March 31, 2021 .

i. {a) The Company is maintaining proper records shawing full particulars, including quantitative details and

situation, of fixed assets.

{(b) The fixed assets of the Company have been physically verified by the Management during the year and

no material discrepancies have been noticed an such verification. in our opinion, the frequency of
verification is reasonable.

{¢) The Company is maintaining proper records of the immovable property held by it and Consequently,

.

vi.

vii. {a)

(b)

viii.

the provisions of clauses 3 (i) (¢) of the order is applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the
books of account, the verification of inventory has been conducted at reasonable intervals by the
management and no material discrepancies were noticed during the course of Audit and the same
has been properly dealt with in the books of account;

According to the information and explanations given to us and on the basis of our examination of the
books of account, the Company has granted loans, secured or unsecured, to companies, firms or other
parties covered in the register maintained under section 189 of the Companies Act, 2013.

(a) The terms and conditions of the grant of such loans are not prejudicial to the company’s interest;

(b} The schedule of repayment of principal and payment of interest has been stipulated and whether
the repayments or receipts are regular;

{c) if the amount is overdue, state the total amountoverdue for more than ninety days, and whether
reasonable steps have been taken by the company for recovery of the principal and interest; - NIL

In gur opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans,
investments, guarantees, and security,

The Company has not accepted any deposits from the public within the meaning of Sections 73, 74, 75
and 76 of the Act and the rules framed there under to the extent notified. Therefore, the provisions of
the clause 3 (v} of the Order are not applicable to the Company.

The Central Government of India has not specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the products of the Company.

According to the information and explanations given to us and on the basis of our examination of the
books of account, and records, the Company has been generally regular in depositing undisputed
statutory dues including Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Service Tax,
Duty of Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues with the
appropriate authorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at March 31, 2021 for a period of more
than six months from the date on when they become payable.

According to the information and explanations given to us and the records of the Company examined
by us, there are no dues of income-tax ,sales tax, service tax, duty of customs, duty of excise, value
added tax which have not been deposited on account of any dispute.

In our gpinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to banks. The Company has taken loans from financial institutions
and banks but not from the government and has not issued any debentures.




Xi.

Xii.

xiii.

Xiv.

XV.

Xvi.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public offer
including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of the Order are
not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or employees
has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has paid managerial remuneration during the year under review.
Accordingly, the provisions of clause 3 {xi) of the Order are applicable to the Company and hence
commented upon.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii} of the
Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by the
applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Accardingly, the provisions of
ctause 3 (xiv} of the Order are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into apy non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv} of the Order are not applicable to the
Company and hence not commented upon.

The company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934
and accordingly the provisions of clause 3(xvi} of the Order are not applicable to the Company and
hence not commented upon. .

For Swapnesh & Associates
Chartered Accountants
F.R.N.-326908E

}—'UQQ":;'

Place: Kolkata - (Sridevi Subramanian)

Dated : 2. US-'”M

Partner
M. No.: 068205




CHOWRASTA STORES PRIVATE LIMITED
Balance Sheet as at 31 March 2021

As at
31 March 2021

{Amount in O)

As at
31 March 2020

Notes
Assets
Non-current assets
a) Property, plant and equipment 1
b) Deferred tax assets (net) 2
Total non-current assets
Current assets
a) Inventaries 3
b) Financial assets
{i} Cash and cash equivalents 4
{ii) Loans 5
¢} Other current assets 6
Total current assets
Total Assets
Equity and liabilities
Equity
a) Equity share capital 7
b} Other equity B
Totatl equity
Liabilitles
Non-current Liabilities
Provisions
Total non-current liabilities
£
Current liabilitles
a) Financial fiabilities
{i) Trade payables
- Dues to MSME
- Others 8
{ii) Borrowings 10
{iiiy Other financial liabilities 11
b} Provisions 12

Total Equity and Liabilities

The accompanying notes 1 to 28 form an integral part of these financial statements.

7,939 9,995
2,375 2,649
10,314 12,644
2,247,248 3,933.777
876,292 1,832,679
9,200,000 9,200,000
2,948,187 1,460,610
15,271,727 16,427,066
15,282,041 16,439,710
491,900 491,800
13,225,340 13,049,469
13,717,240 13,541,369
198,647 3,498

- 2,074,942
163,637 302,822
1,202,517 517,079
1,564,801 2,898,341
15,282,041 16,439,710

This i3 the Balance Sheet referred to in our report of even date.

r

For Swapnash & Associates
Chartered Accountants
Firm Registration No.: 326908E YA TR . VAR D

%
?H Pan s = >
e T

Bal Kishan Geurisaria ﬁ"‘ Niranjan Kumar Choraria

Sridevi Subramanian
Partner
Membership No. ; 068205

Director
(DIN : 01568557 )

Place: Kolkata

Date: 9} US%U
Upin, 40 6L205AAAACRI2YS

For and on behalf of the Board of Directors
Chowrasta Stores Private Limited

.q'

(DIN : 036262490 )

e Dhadg
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CHOWRASTA STORES PRIVATE LIMITED
Statement of profit and loss for the year ended 31 March 2021

{Amoaunt in O)

Year ended Year ended
Notes 31 March 2021 3 March 2020
Revenue
Revenus from operations 13 38,108,103 57,138,830
Other income 14 496,060 667,293
Total income 38,604,163 57,805,923
Expenses
Purchases of Stock-in-Trade 15 34,454 845 52 686,796
Changes in Inventories of finished goods & Stock-in-Trade 1,686,529 599,370
Employee benefits expense 16 1,044,234 1,548,492
Finance costs 17 69,783 285,493
Depreciation and amortisation expense 18 2,056 2,772
Qther expenses 18 1,111,271 1,867,034
Total expenses 38,368,518 57,090,857
Profit!{loss) before tax 235,645 714,966
Tax expense:
Current tax 20 59,500 185,503
Deferred tax 274 3,089
59,7174 188,592
Profit/{loss) after tax for the year 175,871 526,373
Other comprehensive income
Iterns that will not be reclassified to Statement of Profit and Loss
Remeasurement gains/ {losses) on defined benefit plans - -
Net {loss}/gain on FYTOC! equity securities
Income tax refating to items that will not be reclassified to profit or loss o - -
Total other comprehensive income - -
Total comprehensive income for the year 176,871 £26,373
Earnings per equity share 21
(a} Basic (O} 3.58 10.70
{b) Diluted {O0) 358 10.70
The accompanying notes 1 to 28 form an integral part of these financial statements.
This is the Statement of Profit and Loss referred to in our report of even date.
For Swapnash & Assoclates | For and on behatf of the Board of Directors
Chartered Accountants F . owrasta Stores Private Limited
Firm Registration No.: 326908E or CHOWIRACTA S TCRES PVT. I.TD For CHCR, 1o
CRESPVT 17,
}b DS, )
Dlrector
Director

Sridevl Subramanian

Membership No. : 068205

Place: Kolkata
Date: 2. 63'."’0'2/’

Bal Kishan Gourisaria
Partner Director
' (DIN ; 01568557 ) .

Nirahjan Kumar Choraria
Director
(DIN : 03626290 )



CHOWRASTA STORES PRIVATE LIMITED
Statement of Changes in Equity for the year ended 31 March 2020

A. Equity share capital

Balance as at the beginning of the reporting year
Changes in equity share capital during the year
Balance as at the end of the reporting year

B. Other equity
Balance as at 31 March 2020
Profit/{Loss) for the year
Other comprehensive income (net of taxas)
Balance as at 31 March 2021

The accompanying notes 1 to 28 form an integral part of these financial statements.

{Amgunt in D)

As at As at
31 March 2021 31 March 2020
491,500 491,900
491,800 491,800
Retained earnings Total
13,049,469 12,523,095
175,871 526,373
13,225,340 13,049,489

This is the Statement of Changes in Equity referred to in our report of even date.

For Swapnesh & Associates

Chartered Accounianis : . Chowrasta Stores PrivF%T‘ Li

Finm Registration No.: 326908E

j,—- Do wt. ww‘:’}‘/

Sridevi Subramanian Bal Kishan Gourisarla
Partner Director
Membership No. - 068205 (DIN : 01568557 )
on
Place: Kolkata

Date: %), 65 - 20 )

For and on behalf of the Board of Directors

mited

Niranjan Kumar Choraria

Director
{DIN : 03626290 )

AIRUTASTE amne e
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CHOWRASTA 8TORES PRIVATE LIMITED
Cash Flow Statemant for the year anded 31 March 2021

{Amount in (1)
Note Year endod Year ended
31 March 2021 31 March 2020
A. Cash flow from Operating Activities
Profiti{loss) befora Lax 235,648 T14,988
Ad]ustments for:
Depreciation and amortisation expensea 2,058 2772
Provision for Deferred Tax Asset - 3,089
Operating profit / (loas) before warking capital changes 237,701 720,827
Adjustmanta for changes In working capital:
Incraasei{decrease) in trade payables & other financiel liabilities 857.100 (148.294)
{Increasa)fdecrense [n trade recsivables, Invenicry & cther curment assets 188,953 g03. 791
Cash generated from/{used in} operating activities 1,303,764 1,176,314
Income tax paid 185,198 204,805
Nat cash generatod from/{used in) operating activities * 1,118,656 874,708
B. Cash flow from Investing Activities
Purchase of investments
Sale of invastments
Nst cash ganerated from/{used in) investing activities - -
C. Cash flow from Financing Activities
Interest paid
Recalpt/Payment of Unsacured Loan (2,074 942) {299,582)
Net cash used In financing activities (2,074,942) {299,682)
Not decrease In cash and cash squivalenia (A+B+C) {958,286) B¥2,127
Cash and cash equivalents at the beginning of the year 1832670 1,160,552
Cash and cash equivelents at the end cf the year 876,282 _15832,6?9
Note
1 The above Cash Flow Statement has been prepared under 1ha "Indirect Method® as set out in the Ind AS 7 on "Statements of Cash Fiawa®.
o
2 Cash and cash equivalents comprises of;
a) Cash on hand 1.420 STIAT4
b) Balance with banka in current account _ 784,872 1,253,505
Cash and cash egulvalents {Rafer Nota 4} 876,252 1&2,&?9
This is the Statement of Cash Flow referred to in our report of even date.
For Swapnaah & Assoclates For and on behalf of the Board of Directore
Chartered Accountants Cheowrasta Siores Private Limited For CHOWRASTA STG-‘ a
r : -y A TRy L‘EQ Vt LTB'
Firm Registration No.: 326608E For CHOWRASTA 51 GRS BV LTS, :
~ ‘
» & ‘2 oy s L] X .
)/ &

{ Director . Director
Sridevi Subramanian Bal Klshan Gourisaria b Niranjan Kumar Choraria
Partner Director Director
Membsrshig No. ; 068205 {DIN : 01568557 ) (DIN : 07648071) (DIN : 03626250 )

Place: Kolkata
Oste: S\). 6%. 72




CHOWRASTA STORES PRIVATE LIMITED
Summary of significant accounting policies and other explanatory Information for the year ended 31 March 2021

{(Amount in O}
1 Property, plant and equipment
Particulars Electric Computer Total
Installation
Grass block
At 1 April 2020 38,610.00 196,805.00 233,415.00
Additions
Balance as at 31 Mar 2020 36,610.00 186,805.00 233,415.00
Additions
Disposals/assets written off
Balance as at 31 Mar 2021 4 36.610.00 196,805.00 233,415.00

Accumulated depreciation

At 1 Agril 2020 28,672.00 194,748.00 223,420.00

Depreciatian charge for the year -
justments for disposals

Balance as at 31 March 2020 28,672.00 1684,748.00 223,420.00

Depreciation charge for the year 2,056.00 2,056.00
Adjustment for deferred payment
Adjustments for disposals -

Balance as at 31 Mar 2021 30,728.00 194,748.00 225,478.00
Net block as at 31 March 2020 7,938.40 2,057.00 9,995.00
Net block as at 31 March 2021 5,882.4Q0 2,057.00 7,939.00




CHOWRASTA STORES PRIVATE LIMITED
Summary of significant accounting policles and other explanatory Information for the year ended 31 March 2021
{Amount in O)
As at As at
M March 2021 31 March 2020

2 Deferred tax assets (net)

Deferred tax essets arising on account of:
Diffesence batween written down value of property, plant and eguipments 2375 2,649
a8 per books of accounts and Incoma Tax Act, 1861 !

2,378 2 649
Dofarrad tax llabilitles arising on account of:
Difference hetween written down value of property, plant and equipments
as per books of accounts and Income Tax Act, 1881
Gain an falr valuatian of investments
Total deferred tax assets {net) 2,375 2,649

Movement in deferred tax assets (ret)

Recognisad In

Recognised Inthe Other
Firtieulam Ag at Statement of Profit Comprehensive As at
01 April 2020 or Loss Income 31 March 2020
Assets
Difference between wiritten down value of property, plant and equipments 2648 274 2374
as per books of accounts and Income Tax Act, 1961 C :
Total 2,648 274 - 2,374
Llabllities
Difference betwaen written down value of property, plant and equipments
as per books of accounts and Income Tax Act, 1981
Tatal - - - -
Defarred tax assets, net 2648 274 - 2,374
As at As at

31 March 2021 31 March 2020

3 Inventories

Stock in Trade {Liquors} 2,247,248 3933777
2,247,248 3,833,777

4 Cash and cash equlvalents

Balances with banks

- in current accounts 784,872 1,253,505
Cash in hand 91,420 579,174
876,292 1,832,679
8 Loans
{Unsecured, considered good untess otherwise stated)
Loans to
Corporates 8,500,000 8,500,000
Others 700,000 700,000
9,200,000 §,200,000
* Loans are Receivables within one year 4
& Othercurrent assets
Prepald expenses : 30,000 25,000
Advancae to suppliers ! 1,880,984 292,728
Tax Deducted at Source & Tax Cellacted at Source

I 937,203 1,142,881
2,948,187 1,450,610




: CHOWRASTA STORES PRIVATE LIMITED

Summary'of significant accounting policles and other axplanatory Infor on for the year ended 31 March 2021
{Amount in 1)
Asat As at
31 March 2021 31 March 2020
¥ Equity share capltal Huml Amounts Numbar Amounts
Authorisad share capital i
Exquity shares of 1 10 each 50,000 500,000 50,000 500,000
50,000 §a0,000 50,000 SOD!IJOO
Issued, subscribad and fully paid up
Equity shares of 3 10 each 49,180 481 500 49,180 491,800
49,180 491,900 49,190 451,800

a} Reconclilation of equity ahare capital
Therg Is no movement in the equity share caplial during the current and comparative parkad.

b} Terms and rights piached to oquity shares
The Company has only one dass of equity shares having a par value of 1 0 each. Each holder of equity ehares i3 entitled to one vole per
ghare. In the event of liquldation of the Company, tho holders of equily shares will be entitled to recelva remaining assets of the Company,
after distribwtion of all preferential amounts. The distribution will be in propartion to the number af aquity shares held by the sharehalders.

¢} Neo additona shares were allatied as fully pald up by way of bonus shares or p t to contract without payment being received in cash
<uring the last twa years. Further, none of the shares were bought back by the Company during the last twa years.

d} Datalls af sharehalders holding mors than 5% shares In the Company:

As at Anat
31 March 2021 31 March 2020
Number Parcenlage Numb [ g

Viseo Trade Associates Lid 25,100 57.13% 28,100 57.13%

Gatdan Goenka Commarce Pyt Lid 9,000 16.30% 5,000 18.30%

Galden Goenk Cred! Pvt Lid 5,985 18.28% B.905 1B.28%

Cyrus J. Madan 2,865 5.48% 2,805 5.48%

As at As at

8 Other equity 31 March 2021 M March 1010

Reserves and surplug

Security Premium 1,678,150 1,678,150

Fr

Ratalned eamings

Surplusf{Deficit) at the baginning of the year 11,373,219 10,846,945

Add: Profit / {loss) for the year 175,871 524,373

Surplusf{Deficit} at the and of Irby quarer 13,225,340 13,049,469

Retained eamings

Retained eamings are tha profita that Iha Company has eamed till dale, bess any transfer 1o general reservas, dividends and other disiributions
made to the shareholdars.

As at As at
31 March 2021 31 March 2020
9 Long Term Provislons Non current Currant Non current Current
Provision for employee banafis

- Graluity 150,023 150,023
Provision for Income Tax 241,358 387,056

SalesTax in Liquor 811,138 -
- 1,202,517 - 517,078
An at An at

31 March 2021 3 March 2020

10 Tradg payables

Total oulstanding dues 1o micro enterprises and smal enterprises - 5
Total oulstanding dues 1o creditors other than micro enlerprises and small enterprises 198 847 3,499

168,647 3,498
) As at As at
11 Borrowlngs 31 March 2021 31 #arch 2020
Unsecured Loan
From body corporates - 2,074,042
- 2,074,942
An at An at

3% Merch 2021 31 March 2020

12 Othsr financial fiabllites

TS Payable 5,980 49,551
Audit Fees 79,000 66,060
Liabitity for expenses 57,657 187,271

! 143,637 302,822




-

CHOWRASTA STORES PRIVATE LIMITED

Summary of signlificant accounting pollcies and othar explanatory Information for the yoar andad 31 March 2021

13 Revenue from operations

Revenue from Sale of Liquors

14 Qther income

Interest an Income Tax Refund
Rebate and Discount received

15 Purchases of Stock-in-Trade

Matecal Purchased

18 Employes bencfits expense

Salaries and wages
Staff welfare expensas

17 Finance costs

Others

18 Depreciation and amortisation expense

18 Other axpenses

Repalr and maintenance:
Bank charges
Books & Pericdicals
Commission on Satefincantive
Computer & Intemet
Elactricity expenses
Traveling and conveyance
Rates and taxes
Professional & Consultancy Fees
Rent & Servica Charges
Telephone expenses
Carring cost
Insurance
General axpenses
Packing Charges
Printing & Statianery
Postage & Courier
Payment to auditors: "
Statutory audit
Tax audit
Selling & Distribution Expenses

20 Tax expensas
a) Income tax In the Statemant of Profit and Loss:

Current {ax
Deferred tax

21 Eaming per equlty share

Mot profit f{loss) attributable to the equity shareholders
Net profit #{loss) for the year

Nominol vasue of aguity share (L)
Weighted average number of equity shares outstanding

Basic eamnings pes share
Diluted eamings per shara

{Amountin L}
Year ended Year endad
31 March 2021 31 March 2020
38,108,403 57,138,620
38,108,103 671 30,030
15,242 11,859
480,518 655434
496,080 WTFH
34 454 645 52,686,786
LT —
960,859 1,452,744
83,275 86,748
1,044,234 1,m¢sz
69,783 285,403
89,783 2!5:“
2,058 2,772
2,058 2!773
16,740 19,560
8410 124,545
1,560 1,840
74,876 115,257
14,977 8,550
32512 32,209
83,545 118,465
56.642 208,908
7.080 A
174,000 174,000
23,978 20,5356
224,879 382,081
- 17436
52 408 66,532
28885 35,144
18,117 18,002
840 2,651
25,000 26,000
8,000 8,000
248,622 495@32
1,911,271 1 !“7!034
Year ended Year ended
31 March 2021 31 March 2020
59,500 185,503
274 3,088
58,774 1 l!lin
175871 526,373
10 10
49,150 49,180
3.58 10.70
358 10.70



CHOWRASTA STORES PRIVATE LIMITED
Summary of significant accounting policles and other explanatory information for the year ended 31 March 2021

22 Related party disclosures

a}

b)

c}

(Amount in 00)

information on related party transactions as required by Ind AS 24 - Related Party Disclosures for the year ended 31 March 2021

Liat of related parties

Name of the Company Relationship
Visco Trade & Associates Lid Subsidary
Key Managarial Personnel (KMP)

Name of the person Designation
Bal Kishan Gourisaria Director
Niranjan Kumar Chorana Director
Cyrus L. Madan Director

Transactions with related parties
Nature of transactions
Reimbursement of expenses
Advance taken

Advance repaid during the year
Remuneration to KMP

Balance with related parties

Remunegration to KMP

23 Segment reporting

@) Based on guiding principles in Ind AS 108 - "“Segment Reporting,” the primary business segment of the Company is “Trading . As the
Company operates in a single primary business segment, disclosura requirements are not applicable. The Company caters to the domestic

a) Estimated amount of contracts remaining to be executed on capital account {net of advances) and not provided for amount is Nil {31 March

b) Contingent llabilities {to the extent not provided for)

market and accordingly there is no reportable geographical segment.

2020; Nil}

Bank guarantee

31 March 2021

As at
31 March 2020

Nil
Nil
Nil
Nl

Nl

31 March 2021

Nit
Nit
Nil
Nil

As ai
H March 20620

Nil

Nil



LHOWRASTA BTDREE PRIVATE LIMITED

Summary of significant ting pollc

24 Falr valus mpasurarant

and other

tlon for the year onded 31 March 2021

a) Falr valua of floanclal assats and |atdlittes measurad at amortlzed cost

{Amount in O)

As at 31 March 2029 Ag ot 31 March 2020

Finsndsl assals Carrylng Amount Falr Valus Carrylng Amount Fair Value
Cash and cash equivaients 876,292 878,262 1.832.875 1,832,679
Loans 6,200,000 1,200,000 9.200,000 9,200,000
Tatal financial aszets 10,076,202 10,076,392 11,032,678 11,032,678
Financial liablitles
Treda payablas 199,847 188,847 3,458 3,438
Borrewings - - 2,074 942 2,074,842
Other financia liablities 163,637 163,637 302 822 302 622
Total financlal Habllitles 382,284 362,284 2,381,262 2,381,282
b} Financlal assets and Habdlitos by category
As at 34 March 2021 As at 31 March 2020
FVTPL Amaortised Cost PVTPL Amonised Cost
Financlal azsetn
Cash and cash sguivalanis - 78,282 = 1432879
Loans - 2 9,200,000 - 300,000
Total Ananclal ussots - 40,076,282 . 11,032 879
Financlal inbiiives
Trada Payables - 195 847 = 3,498
Rofroawinga - 2.074,942
Cther financial liabliilies . 183 837 - 302,822
Totai financlal labilitas z 32 284 - 2,381 262
Nata:
The managamenl assessad that the fair value of cash ang cash aquivalents, Lonns, rade payables, Bomowings and other financial liabililies approximate the
carying amount largaly dua to short-lerm maturity of thase ir ta, Tha fair valua of Iha financial assaets and Labiities |3 included at the emounl at which

the instrument could be axchanged in a cument transaction between willng panies,

¢) Falr valua hlararchy

Financlal assals end finencial labiites measured at falr value n tha Statement of Profit and Loss ame grouped imla three Lavals of 8 fair value hlerarchy. The
threa Levels ane dafined based on tha obaervablity of significen inputa to the measurement, as folicws:

Loval 1: quoted pices (unadjuated;) in active Tor firancial instraments.
Level 2: inputs other then quoied pricas nciuded wilhin Lavel 1 thel are cbservabie fov the asset or lfablity, ellher direclly or Indirectly
Leval 3: unobservable inpuls for the asae of labity o

The tollewing 1abla shows the Levels withk the hlarerchy af inendal essels and jiablities measurad at fair value on & recuning basls o 31 March 2021:

As at 31 March 2021 Lewval 1 Loval 2 Level 3 Total

Financlal assets:
Invastmants In liquid mutuel funds = - & i

Compuistion of fair values
Jnvastments In mutual funds ere short-term investmenta made In growth funds whose falr value is considered as tha ret asset value (NAV) declared by thelr
respective furd houses on & daily basls. NAV represants the price el which the fund house is willing (o 8sue huither unils In sueh fundAna prica al which tha
Turkd housa wilt redeem such unlls from the investors. Thus the deciansd NAY ts similar to fair market value for these mutual fund Imvestments sinos

the: tor and fund housaes will be camied aut al such pricas

Tha above disclosumes are presanted for ivestments maasurad at talr value Cermying velue of cash end cash equivalents, olher bank balances, irade
recalvables, other cumend financial assets, rade payables and other cument financial liabdties represents tha best astimate of falr value

15 €l il risk +

Comgany's senlor manag 1 I3 resf ibla for establishing and ilening the rsk menag: framework within its overall risk mansgement cblactives.
and strelegies approved by the Board of Directors, Such risk hl firEtagien wnd ob) ere eslablished lo idantify and analyse potemial dsks
faced by Ihe Company, set and monitor approgriate risk fimits and 13, paradically review tha changes in market conditlons and essess nsk managsment

porformanca. Any change In Company’s risk management objacivas and policis nevd appraval of It's Board of Directors.

| Credit Risk
Credit risk refers ko sk that a counlerparty wib defiault on its contractual obligationa resulting in financial koss 10 the Company, Cred!t risk arises primarity from
financial assels xuch as lrade receivaldes, pther belances with banks, loans and other recaivables,

#) Trade Recaelvablos

The trade receivabias Am Kubject ko credit risk eposures. The company extends credit to the customars In the normal caurse of business as pePiha conlracts
 ugreements. Customer's outstanding balances are regularly menitored .The company does not idanidy specfic conceantrations of credit ask with regard 1o
trads and clher recaivabies 48 the same ere autslanding from related party. Trade recaivables are usually due within 30 days. The company does not identily
specific concenlrationa af cradit risk with regard to rade recelvables{ngl related) as tha emounl ecopnised represents a smal rumber of receivables from
vanous cutlomars.

&) Other Financiat Inatruments

Cradi¢ rigks from othar financial Instrumanis ncludes mainly cash and cash aequivalents , Investmenls and deposlls with banky, The cradt risk for liquld fundy
and other financial assals |s considered negligible since the other counter parties are repuled banke/mutual fund houses wilh high guality extemal credit
ratings. The Company has no exposurs to credit sk ralating to Ils cash and cash equivalents.




CHOWRASTA STORES PRIVATE LIMITED

Summary of slgnificant ting poll and other explanatory inf lon for ihe year gnded 31 March 2021
Ih Etquidity risk
Liguidity sk is tha risk that the Company will rot be pble fv meet its financial obiigatians as thay due The Company manages s liquidity rsk by

anguriag, that it will atways have sufficiern kpidity to meet s liabiities when dus, The Company's corporate treasury dapariment 13 reapansithe for tiquidily,
tunding as wedl a3 setllement managemenl. In addition. processes and policied related (e sLCh Rsks are overseen by the sankor management

The Company’a labilties have contraciual malutiss which are summarised below.

Camying ©n demand 610 12 Months Ahove 12 months Total
Amount
As at 31 March 2029
Trade payablas 196,647 198,647 - - 168,847
Other financiy liablilley 163,537 183,837 - - 183 837
Tetal 362,284 362,284 - - AB2, 284
AB et 31 March 2024
Trade payaoies 3,468 3458 - 3,498
Cther financial Babiliies 302,822 2,822 2 - 302822
Total 306,320 308,320 - . 308,320
il Market risk
Market sk is tha risk of potemial agverse change in tha Company’s Income &nd tha value of Company net worth arising from movement In foreign exchange
ratas, interest rates or othar markel pnces. The Compsny recognisaes Lhat the effective menagemant of markel risk is lig! to the maint ca of stabla
eamings ard presarvation of shareh value. The objective of market risk management 13 to manage and contrel market sk axpoyures within acceptable

paramaters, while optimising ihe overal retuma,

a) Forelgn cumrency risk
Fomsign curmency sk fa the rsk that tha valua of a finands! Ingtrument will flucluale dus lo cheages In farelgn axchange rates. Forelgn cumency risk anses
when ransactions are dencminated In foreign cumencies. The Company operates in INR snd tbut s exposed to forelgn exchangs fAsk ansing from forelgn
currency rransactions, with respact to the US Dollar and Eurp. Forelgn exchanga nak ariges from futurg commeardal iransactions nd recognised eysels and
labliter denominated in & cumency that Ia not tha Company's functional curency. The Cempany doea not bedge ite foreign exchange recalvables! paystle.
Retfer Ngla 28 for unhedged foreign Gurency risk exposurps.

b) Price risk
The price risk arizes due to unceriainties about tha future market values of the Invastments The company goes not have invastments In mutual funds ar gay
other secriliag.

c) [aterast rato rsk

Thera are NG bemowings from benks! financial institutions or inter The C

¥ doea nol have any malana interest rate rsk.

on
Iv) Capltal managemant

The Company mansgas iLe caghal o ansura thal the Company will ba able tp continue as gelng concemn while maximizing the return to sharehalders through
the optimization aof debt and aquily Balance. The Compeny has no cuistanding debl.

The Board of Direclors review the capital structure of the Company on nead basis. Az part of this raview boards eveluates the leverage in Company and
asspasment of cost of capital.

28 Thers sra na sych impact in the crganisalion due to pandemic Covid-1g.

27 The financial statemanis are approved forissue by the Boasd of Directlors in its masting neld on *
24 Tha fgures for the previous year have bean regrouped, wherever necessary, to make them comparable with tha figuras for the cument yaer.
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DEPRECIATION { AS PER |. TAX )

| DESCRIPTION WDV as on | Addition | Addition Total Rate of Depreciation | WDV AS ON
{ Tangagle Assets } 01.04.2020 | Bef 30.09| after 30.09 Depreciation | for the year | 31.03.2021
Electric Installation 16,545.35 - - 16,545.35 10% 1654.53 14890.81
Computer 3,636.86 - 3,636.86 40% 145475 2182.12
20,182.21 - - 20,182.21 3109.28 17072.93

WDV as per Companies Act 7,939.00

WDV as per IT Act 17,072.93

Difference -9,133.93

Deffered Tax Liablities -2,374.82

DEFERED TAX ASSETS ALL READY CREATED " 2,648.67

Deferred tax Asset Charged P&L Reversed

273.85



