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DIRECTORS REPORT TO THE MEMBERS 

To 
The Members  
M/s Chowrasta Stores Private Limited 

Your Directors have pleasure in submitting the Annual Report of the Company together with the 
Audited Statements of Accounts for the year ended 31st March, 2021. 

1. FINANCIAL RESULTS 

The Company’s financial performance for the year along with previous year’s figures is given 
hereunder: 

Particulars 31st March, 2021 31st March, 2020 
Total Income 38604163.00 57805923.00
Profit/ (Loss) before Tax 235645.00 714966.00
Less: Provision for Income tax 59500.00 185503.00
Less: Deferred Tax Asset/Liability 274.00 3089.00
Profit after Tax 175871.00 526373.00

 
2. PANDEMIC COVID -19 

 
The panic of spread of Corona virus (COVID-19) has been throughout the FY 2020-21 and again 
the 2nd wave of its spread has doubled the fear and panic, causing severe death of human beings, 
again and again lockdown, shut down of business and so on. This has severely impacted 
businesses around the Globe. There had been a Nationwide Lockdown since March 24, 2020 till 
the end of June, 2020 and partial Lockdown State wise has continued almost throughout the year. 
As a result of lockdown the volumes for the year as a whole impacted consequently. The 
operations resumed in a phased manner taking into account directives from the Government. We 
are hopeful of better results in the coming years. 
 

3.  STATE OF COMPANY'S AFFAIRS AND FUTURE OUTLOOK 
 
Your Company has earned a profit of Rs. 2,35,645/- in comparison to last year’s profit of          
Rs. 7,14,966/-. Barring unforeseen events, your Directors expect to achieve better results in the 
coming years. 
 

4. DIVIDEND  
 
Due to conservation of Profits in the current financial year, no declaration been made for 
dividend. 
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5. TRANSFER TO RESERVES: 
       
    The Board did not transfer any amount to the reserves during the year. 
 
 
6. SUBSIDIARY COMPANIES, JOINT VENTURES AND ASSOCIATE COMPANIES 
 
The Company is a Subsidiary of M/s Visco Trade Associates Limited having 57.13% shareholdings in 
the Company. Your Company has no subsidiary, nor any joint venture nor any associate company. 
 
7. DIRECTORS RESPONSIBILITY STATEMENT 

 
In accordance with the provisions of Section 134(5) of the Companies Act, 2013, the Board hereby 
submits its responsibility Statement:— 
 
(a) in the preparation of the annual accounts, the applicable accounting standards had been  

followed along with proper explanation relating to material departures; 
 

(b) The directors had selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 
state of affairs of the company at the end of the financial year and of the profit and loss of the 
company for that period; 
 

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of this Act for safeguarding the assets of the company 
and for preventing and detecting fraud and other irregularities; 
 

(d) The directors had prepared the annual accounts on a going concern basis; and 
 

(e) The directors had devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 
 

(f) they have devised proper systems to ensure compliance with the  provisions of all applicable 
laws and that such systems were adequate and operating effectively. 

 
 
8. DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP) 

 
There has been no change in the constitution of Board or the KMP but there was only change in 
designation during the year. It is as follows-: 
 

Sno. DIN Name of the directors Appointment date Change in 
Designation

1. 00577114 Cyrus J Madan 24/12/1999 - 

2. 01568557 Bal Kishan Gourisaria 05/02/2018 30/09/2019 

3. 03626290 Niranjan Kumar 
Chowraraia

05/02/2018 30/09/2019 
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9. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR 

The Company had 4 (Four) Board meetings during the Financial Year. The number of meetings 
attended by the Directors during the FY 2020-21 is as follows: 

 

S. 
No 

Date of Meetings Total No. of 
Directors on the 
Date of Meeting 

No. of Directors 
attended 

% of  
Attendance 

1. 15.06.2020 3 3 100 

2. 18.06.2020   

3. 27.09.2020 3 3  

4. 30.11.2020 3 3 100 

5. 30.01.2021 3 3 100 

10. PERFORMANCE EVALUATION OF BOARD AND DIRECTORS 

The provisions of Section 134 (3) (p) read with rule 8(4) Companies (Accounts) Rules, 2014 do 
not apply to our Company. 

11. COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF 
REMUNERATION AND DISCHARGE OF THEIR DUTIES 

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration 
Committee are not applicable to the Company and hence, the Company has not devised any 
policy relating to appointment of Directors, payment of Managerial Remuneration, Directors 
qualifications, positive attributes, independence of Directors and other related matters as provided 
under Section 178(3) of the Companies Act, 2013. 

12. ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE 
FINANCIAL STATEMENTS 

The Company has in place adequate internal financial controls with reference to financial 
statements. During the year, such controls were tested and no reportable material weakness in the 
design or operation, was observed. However, the provisions of Companies Act, 2013 pertaining to 
the Internal Audit do not apply to our Company. 

13. APPOINTMENT OF STATUTORY AUDITORS  
 
      M/s. Swapnesh & Associates, Chartered Accountants, were appointed as Statutory Auditors of 

the Company to hold office for a period of five years commencing from 01.04.2018 to31.03.2023 
in the General Meeting held on 30.09.2018.  The requirement for the annual ratification of auditors' 
appointment at the AGM has been omitted pursuant to Companies (Amendment) Act, 2017 
notified on May 7, 2018.  
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14. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR 
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE 
PRACTICING COMPANY SECRETARY IN THEIR REPORTS 

There were no qualifications, reservations or adverse remarks made by the Auditors in their 
report. The provisions relating to submission of Secretarial Audit Report is not applicable to the 
Company. 

15. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK 
MANAGEMENT POLICY OF THE COMPANY 

The Company does not have any Risk Management Policy as the elements of risk threatening the 
Company’s existence are very minimal. 

16. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN 
EXCHANGE EARNINGS AND OUTGO 

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to the Company. 
There was no Foreign Exchange Inflow or Outflow during the year. 

17. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS 
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS 

 
There  are  no  significant  and material  orders  passed  by  the  Regulators  or  Courts  or 
Tribunals impacting the going concern status and companyʹs operations in future. 
 

18. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER 
SECTION 186 OF THE COMPANIES ACT, 2013 

The Company has not given loans or made investments under section 186 of the Companies Act, 
2013. 

19. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED 
PARTIES 
 
There has been no arrangement or contracts made with related parties as defined under Section 
188 of the Companies Act, 2013 during the year. 

 
20. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON 

ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES 

The Company has not developed and implemented any Corporate Social Responsibility initiatives 
as the said provisions are not applicable. 
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21. DEPOSITS 

The Company has neither accepted nor renewed any deposits during the year under review. 

22. DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT THE WORKPLACE 
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013: 

Your Directors state that during the year under review, there were no cases filed pursuant to the 
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 

23. SHARES 
a. BUY BACK OF SECURITIES 

The Company has not bought back any of its securities during the year. 

b. SWEAT EQUITY 

The Company has not issued any Sweat Equity Shares during the year. 

c. BONUS SHARES 

The Company did not issue any bonus share during the year. 

d. EMPLOYEES STOCK OPTION PLAN 

The Company has not provided any Stock Option Scheme to the employees. 

24. ACKNOWLEDGEMENTS 

Your Directors place on record their sincere thanks to bankers, business associates, consultants, 
and various Government Authorities for their continued support extended to your Companies 
activities during the year. Your Directors also acknowledges gratefully the shareholders for their 
support and confidence reposed on your Company.  

 
For and on behalf of Board of Directors  

For Chowrasta Stores Private Limited 
Place: Kolkata 
Date: 21/05/2021 
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hdetlendent - 
To the Members of M/s CHOWRASTA STORES PRIVATE LIMITED 
Report on the Audit of the Financial Statements 
Opinion 
We have audited the accompanying Standalone financial statements of MIS. CHOWRASTA STORES PRIVATE 
LlMITED("rhe Compcmyn) which comprises the ~alance'sheet as at March 31,2021, the Statement of Profit and 
Loss, Cash Flow Statement for the year then ended, and notes to the financial statements, including a summary 
of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Standalone financial statements give the information required by the Act in the manner so required and give a 
true and fair view in conformity with the accounting principles generally accepted in India, of the state of 
affairs of the Company as at March 31,2021 and its Profit and its Cash Flow for the year ended on that date. 
Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued Ey the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Responsibility of Management for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies 
Act, 2013 ("the Act") with respect to the preparation of these Standalone financial statements that give a true 
and fair view of the financial position, financial performance and cash flows of the Company in accordance 
with the accountin&principles generally accepted in India, including the Accounting Standards specified under 
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial statements that give a true and fair view 
and a n  free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 
Those Board of Directors are also responsible for overseeing the company's financial reporting process. 

1- 



- .  . , Aliditor's Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an audito(s repot? that includes our 
opinion. Reasonable assurance is  a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Ordet"), as amended, issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the 
"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order. 

2. As required by section 143 (3) of the Act, we report that: 
We have sought and obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purpose of our audit. 

a. In our opinion, proper books of account as required by law have been kept by the Company so far as 
it appears from our examination of those books. 

b. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this 

Report are in agreement with the books of account. 

C. In our opinion, the aforesaid Standalone financial statements comply with the Accounting Standards 

specified under section 133 of the Act, read with R& 7 of  the Companies (Accounts) Rules, 2014. 

d. On the basis of written representations received from the directors as on March 31, 2021 taken on 
record by the Board of Directors, none of the directors is disqualified as on March 31, 2021 from 

being appointed as a director in terms of Section 164 (2) of the Act. 

e. With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, the same is not applicable. 

f. With respect to the other matters to  be included in the Auditor's Report in  accordance with Rule 11 

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to  the best of our information 

and accordiig to the explanations given to us: 

i. The Company does not have any pending litigations which would impact i ts financial position. 

ii, The Company did not have any long-term contracts including derivative contracts for which 

there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor Education and 

Protection ~ u n d  by the Company. 

For Swapnesh & Associates 
Chartered Accountants 
F.R.N.-326908E 

Place: Kolkata 
Dated : $4- 6 .M.J 

- $ 2 ' ~ ~  

(Sridevi Subramanian) 
Partner 

M. No.: 068205 



"Annexure A" to the Independent Auditors' Report 

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory Requirement' of our 
report of even date to the financial statements of the Company for the year ended March 31,2021 : 

i. (a) The Company is maintaining proper records showing full particulars, including quantitative details and 
situation, of fixed assets. 

(b) The fixed assets of the Company have been physically verified by the Management during the year and 
no material discrepancies have been noticed on such verification. In our opinion, the frequency of 
verification is reasonable. 

(c) The Company is  maintaining proper records of the immovable property held by it and Consequently, 
the provisions of clauses 3 (i) (c) of the order is applicable to the Company. 

ii. According to the information and explanations given to us and on the basis of our examination of the 
books of account, the verification of inventory has been conducted at reasonable intewals by the 
management and no material discrepancies were noticed during the course of Audit and the same 
has been properly dealt with in the books of account; 

iii. According to the information and explanations given to us and on the basis of our examination of the 
books of account, the Company has granted loans, secured or unsecured, to companies, firms or other 
parties covered in the register maintained under section 189 of the Companies Act, 2013. 
(a) The terms and conditions of the grant of such loans are not prejudicial to the company's interest; 
(b) The schedule of repayment of principal and payment of interest has been stipulated and whether 
the repayments or receipts are regular; 
(c) if the amount is overdue, state the total amounboverdue for more than ninety days, and whether 
reasonable steps have been taken by the company for recovery of the principal and interest; - NIL 

iv. In our opinion and according to the information and explanations given to us, the company has 
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans, 
investments, guarantees, and security. 

v. The Company has not accepted any deposits from the public within the meaning of Sections 73,74,75 
and 76 of the Act and the rules framed there under to the extent notified. Therefore, the provisions of 
the clause 3 (v) of the Order are not applicable to the Company. 

vi. The Central Government of India has not specified the maintenance of cost records under sub- 
section (I) ofbection 148 of the Act for any of the products of the Company. 

vii. (a) According to the information and explanations given to us and on the basis of our examination of the 
books of account, and records, the Company has been generally regular in depositing undisputed 
statutory dues including Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Service Tax, 
Duty of Customs, Duty of Excise, Value added Tax, Cess and any other statutov dues with the 
appropriate authorities. According to the information and explanations given to us, no undisputed 
amounts payable in respect of the above were in arrears as at March 31, 2021 for a period of more 
than six months from the date on when they become payable. 

(b) According to the information and explanations given to us and the records of the Company examined 
by us, there are no dues of income-tax ,sales tax, service tax, duty of customs, duty of excise, value 
added tax which have not been deposited on account of any dispute. 

viii. In our opinion and according to the information and explanations given to us, the Company has not 
defaulted in the repayment of dues to banks. The Company has taken loans from financia! institutions 



- , -  
IX. 

X. 

xi. 

xii.  

xiii. 

xiv. 

xv. 

xvi. 

Based upon the audit procedures performed and the information and explanations given by the 
management, the company has not raised moneys by way of initial public offer or further public offer 
including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of the Order are 
not applicable to the Company and hence not commented upon. 

Based upon the audit procedures performed and the information and explanations given by the 
management, we report that no fraud by the Company or on the company by its officers or employees 
has been noticed or reported during the year. 
Based upon the audit procedures performed and the information and explanations given by the 
management, the company has paid managerial remuneration during the year under review. 
Accordingly, the provisions of clause 3 (xi) of the Order are applicable to the Company and hence 
commented upon. 

In our opinion, the Company is  not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of the 
Order are not applicable to the Company. 

In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of 
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by the 
appticable accounting standards. 

Based upon the audit procedures performed and the information and explanations given by the 
management, the company has not made any preferential allotment or private placement of shares or 
fully or partly convertible debentures during the year under review. Accordingly, the provisions of 
clause 3 (xiv) of the Order are not applicable to the Company and hence not commented upon. 

Based upon the audit procedures performed and the information and explanations given by the 
management, the company has not entered into ~y non-cash transactions with directors or persons 
connected with him. Accordingly, the provisions of clause 3 (w)  of the Order are not applicable to the 
Company and hence not commented upon. 

The company is not required to be registered under section 45-IA of the Reserve Bank of India Act,1934 
and accordingly the provisions of clause 3(xvi) of the Order are not applicable to the Company and 
hence not commented upon. 

Place: Kolkata 
Dated : 21. 6 . w q  

For Swapnesh & Associates 
Chartered Accountants 
F.R.N.-326908E 

(Sridevi Subramanian) 
Partner 

M. No.: 068205 



CHOWRASTA STORES PRIVATE LIMIT ED 

Balance Sheet as at 31 March 2021 

(Amount in 0 )  

Notes As at As at 
31 March 2021 31 March 2020 

Assets 
Non-current assets 

a) Property, plant and equipment 
b) Deferred tax assets (net) 

Total noncurrent asseta 

Current assets 
a) lnventohes 
b) Financial assets 

(i) Cash and cash equivalents 
(ii) Loans 

c) Other current assets 
Total current assets 

Total Assets 

Equlty and liabllltles 
Equity 

a) Equlty share capital 
b) Other equity 

Total equrty 

Llabilitles 
Nonsurrent Liabilities 

Provisions 
Total nonsurrent liabilities 

Current liabilities 
a) Financial liabilities 

(i) Trade payables 
- Dues to MSME 
- Others 

(ii) Borrowings 
(iii) Other financial liabilities 

b) Provisions 

Total Equity and Llabllities 15,282,041 16,439,710 

The accompanying notes I to 28 form an integral part of these financial statements. 

This is the Balance Sheet referred to in our report of even date. 

For Swapnesh & Associates For and on behalf of the Board of Directors 
Chartered Amauntants Chowrasta Stores Private Limited 
Firm Registration No.: 326908E r - . _ I  j - + 

L : ;  ,:-':; ; ;;-I 

: I  .,::k<:i 
Sridevi Subramanian 
Partner Director Director 
Membership No. : 068205 ; (DIN : 01568557) (DIN : 03626290 ) 

L 

Ptaw: Kolkata 
Date: ;L1. n. 2b2) 
OWN: ; U b  ~ ~ ~ ~ s ~ P P ~ c P ~ z v >  



. , 
CHOWRASTA STORES PRIVATE LIMITED 
Statement of profit and loss for the year ended 31 March 2021 

Revenue 
Revenue from operations 
Other income 
Total income 

Expenses 
Purchases of Stock-in-Trade 
Changes in Inventories of finished goods & Stock-in-Trade 
Employee benefits expense 
Finance costs 
Depreciation end amortisation expense 
Other expenses 
Total expenses 

ProfiU(loss) before tax 

Tax expense: 
Current tax 
Deferred tax 

Profiff(loss) after tax for the year 

Other comprehensive income 
Items that will not be reclassified to Statement of Profit and Loss 
Remeasurement gains1 (losses) on defined benefit plans 
Net (loss)/gain on FVTOCI equity securities 
Income tax relating to items that will not be reclassified to profit or loss Q. 

Total other comprehensive income 

(Amount in a) 

Year ended Year ended 
Notes 31 March 2021 31 March 2020 

Total comprehensive income for the year 176,871 626,373 

Earnlngs per equity share 
(a) Basic ( 0 )  
(b) Diluted (0) 

The accompanying notes 1 to 28 form an integral part of these financial statements. 

Thls is the Statement of Profit and Loss referred to in our report of even date. 

For Swapnesh 8 Assoelates . For and on behalf of the Board of Directors 
Chartered Accountants Chowrasta Stores Private Limited 
Firm Registration NO.: 326908E 

p,,T I?G 

Director 
Olrectar 

SrldevI Subrarnanian &I Kishan Gourisarla Nifahjan Kumar Choraria 
Partner Director Director 
Membership NO. : 068205 (DIN : 01 568557 ) . (DIN : 03626290 

Place: Kolkata 
Date: ;L(. q. W'LI 

i 



CHOWRASTA STORES PRIVATE LlMlTEO 
Statement of Changes In Equity for the year ended 31 March 2020 

A. Equity share capltal 
Balanm as at the beginning of the reporting year 
Changes in equity share capital during the year 
Balance as at the end of the reporling year 

B. Other equlty 
Balance as at 31 March 2020 
ProfiV(Loss) for the year 
Other comprehensive income (net of taxes) 
Balance as at 31 March 2021 

(Amount in 0) 

A s  at AS at 
31 March 2021 31 March 2020 

491,900 491,900 

491,900 491 ,BOO 

Retained earnings Total 
13,049,469 12,523,095 

The accompanying notes 'I to 28 form an integral part of these financial statements. 

This is the Slaternenk of Changes in Equity referred to in our report of even date. 

For Swapnesh B Associates 
Chartered Aecounlanls 
F i n  Registration No.: 326908E 

Sridevl Subramanlan 
Partner 
Membership No. ,068205 

For and on behalf of the Board of Directors 
Chowrasta Stores Private 4imited - 

I'Ui  ,,rq,f,)VQ< ,J;; 7,; - 7.- *- - ,. . 
m .  , 2 t m .  . ,L :->'i L ; , h  

1 ' ,  r :  
&,& .k- L' ijiiecIcr 

Bal Klshan Gourisarla NlranJan Kumar Choraria 
Director Director 
(DIN : 01568557 ) (DIN : 03626290 ) 

Place: Kolkata 
Date: 3. a. Zo 1 



CHOWRASTA STORES PRlVAfE LlMlTED 
Ceah Flow Statement for t h m  ysar mndad 31 March 2021 

(Amount In 0) 

A. Cash flow fmm Operating AcUvitIes 
ProtlU(l0ss) b b m  b x  
Adjustmente Ior: 
Depreciation and amortisation expenses 
Pmvlslon for Deferred Tax Aswt 
Operating profit I (loss) before warklng capHal changes 

AdJustmnnts for changee In worklng capltal: 
Incr%esw(decrease) in trade payabks & other Anandal I~abilities 
(lmaae)/damesw In trade remivables, Invenbv B. omer artrent assets 
Cash generated homl(uaM In) operating actlvitiee 

locome tax paid 
Net cash oenerabd froml(u8ed In) operating sctlvlties 

B, Cash flow from Investing ActlvltJer 
Purchase of ~nvestments 
Sale d investments 
Net c a l l  hentrated froml{used In) lnvestlng acblties 

C. Canh Row from Flnanclng Actlvltles 
Interest paid 
RocelptlPayment of Unsawred Loan 
Nel cmsh uaed In financing adtvltlos 

Netdeemme In caeh and cash equlwarsda (A+B+C) 
Caah and cesh equivalen9 at the beginning 01 ihn year 
Cash and cash eqhiualenla at (he end a! me year 

H o b  Year ended 
Ywr endd 

31 March 1021 31 March 3010 

Note 
1 The abve Cssh Flow Shtemenl haa been prepand under ihb "Indirecl MethDd' as sat out in the Ind AS 7 on '5tstements d Cssh F M ' .  

Q. 
2 Cesh and cash equivalents mmprises ot: 

a) Cmah on hend 81.420 579.174 
b) Balenm with bnnks In wmnt acwunt 7W,872 1,253.505 

Cash and cash equivalents (Refer Note 4) 

This is the Ststsment of Cash Flow referred to in our report oi even date. 

For Swapnesh & Aesoclatee 
Chartered AocDuntants 
Firm RcgiatraUan No.: 326908E 

Sfldevl SubramanIan 
Partner 
Membmhlp No ,068205 

Place: Kolkata 

oat&- 3-1. 65 0 21 

For and un behalf of the Board of Dlwctore 
Chowasta Stores Private Limited 

For C H O w S T A  STGZL? Fflfl: L'TL'. For CHOWRASTA STOriES PVf, L73. 
b I? 

Bel Klohmn Gourisaria 
bci Director 

Niranjm Kumar Choreria 
Director 
(DIN: 01500557) (DIM: 07649071) 

Director 
(DIN : 03626290 ) 



CHOWRASTA STORES PRIVATE LIMITED 
Summary of slgnlicant accauntlng pollcies and other explanatory Information for tho year ended 31 March 2021 

1 Property, plant and equipment 

Particulars Electrlc Computer Total 
lnstallatlon 

Gross block 
At 1 April 2020 36,8f 0.00 196,805.00 233,415.00 
Additions 
Balance as at 31 Mar 2020 36,610.00 196,805.00 233,415.00 

Additions 
Disposalslassets mitten off 
Balance as at 31 Mar 2021 36,610.00 196,805.00 233,415.00 

Accumulated depreciation 
At 1 &riI 2020 28,672.00 194.748.00 223,420.00 
Depreciation charge for the year 
Miusmenis for disposals 
Balance as at 31 March 2020 28,672.00 I Q4,748.00 223,420.00 

Depreciation charge for the year 
Adjustment for deferred payment 
Adjustments for disposals 
Balance as at 31 Mar 2021 30,728.00 194,748.00 225,476.00 

Net block as at 31 March 2020 7,938.00 2,057.00 9,995.00 
Net block as at 31 March 2021 5,882.00 2,057.00 7,939.00 



CHOWRASTA STORES PRIVATE LIMITED 
Summary of sionMcant accounting pollclee and other explanatory Informatron for the year ended 31 March 2021 

(Amount in 0 )  

AS at As at 
91 March 2021 31 March 2020 

2 Defurmd tar aosotu (nat) 

Deferred tax ~ o a s t s  arlslng on account of: 
Difference h e w n  written down value of property, plant and equipments 
as per huks of acwunts and lnwme Tax Act, 1961 

Deferred t a x  Ilabllltles arlslng on account of: 
Difference between written d m  value of property, plant and equipments 
as per books of auxlunts and Income Tax Act, lg61 
Gain on falr valuatiun of investments 

Total deferred tax aseeta (net) 

Movement In deferred tax sssets (net) 
Recognleed In 

Recognised In the Other 
As a t  Statem~nt of Pmllt Com~rehenslve As a t  

01 Aptll2020 or Lgss Income 51 March 2020 

Asaata 
Dirence between wrltten down value of property, plant and qulpments 
as per books of accounts and Income Tax Act. 1961 2,648 274 2,374 

Tobl 2.648 274 2,374 

Llablllties 
DiHerenm hewn wrinen down value of propem, plant and equipment3 
as per bwks of accounts and lnmme Tax Act, lQB1 
Total 
Deferred tax assets, net 

3 Inventorlea 

Stock In Trade (Liquora) 

4 Cash and cash equlvalents 

Balances with banks 
- in wrrent accounts 
Cash in hand 

6 Loans 
(Unsecured, considered good unless otherwise stated) 
Loans to 

Carporates 
Others 

' Loans are Receivables within one year 

6 Other current asseta 

Prepald expenses 
Advance to suppllem 
fa* Deducted at Source 8 Tax Collected at Source 

~e at As at 
3? March 2021 31 March 2020 



- CHOWRASTA STORES PRIVATE LIMITED 
~ummary'of significant atcountlng pollcles and other sxplmnrtery IntormmUon lor the yearsndd 11 March 1021 

( A m w t  In 3) 

7 Equlty share capltal 
AuthorIeed sham caoital 
Equity shares of 3 10kach 

lasued, subserlbed and fully paid up 
Equltybhsresof3 loeach 

H March 2011 31 March 2020 
Number Psnounb Number Amounta 

1) Reconclllation o f q u l i y  ahare caphi 

TIwm Is no mCvmml In lhe sguity share caplial during the wrrerl and mmparative p b d  

b) Tmnm and rlghb emched lo equlty ahares 
The C o m w  has wty one dags of eqully shares havlng a par value d 3 10 each. Each holder of equity shares Is antiled to ona vote per 
sham. In Ee went d Ibquldation 01 the Company, the holders of equHy shares wlll be entitled to receive remaining assets of the- Company, 
aner di ikr t ion of all pmfarsntlal amounts. The distribution will be in proportion to the number olequlty shares held by Ihe 6lwrehaWers. 

cJ No Add& ahares were allotled as fully pald up by way of kmm shares or pursuant to mntrad wlthwt payment k l n g  m v e d  h wsll 
during the laat twa paam. Further, none of the shares- bought back by the Company durlrq ihe last lw wars. 

d) Detullo of aharehold%m holdlng more than 5% s h a m  In the Company: 

31 March 2021 31 March 2020 
Number P e ~ n l a f l e  Number Percentage 

Wsea Trade -s Ltd 
Goldan Gocnka Cwnmerca Pvl Ltd 
Gofden GMnk C W !  Pvt Ltd 
Cps J. M d a n  

8 Other equity 

Reserves and surplua 
Securlty Premlum 

Retained earninas 
Surpl&(D(~el[dt) at the beglnnlng ol lhe year 
AW: Proiit I (loss) fw the year 
Surplud(DeTdt) at the end d Lhe quader 

Am at A. at 
51 March 20H 31 March 1010 

Retained earnings 
Retained eamlngs am Ihe pmflts that Ihe Company has earned till dale, k s s  any MnSlert0 general reserves, dluMends and otherdldributbns 
made tothe shareholdem. 

W Long Term Prcnrlslona 

Pmvlsbn Iw employee h n e i t a  
- Graluily 
Provisbn f~ Inmms Ta* 
SaleaTar In Llqurw 

10 Trade payable8 

31 March 2021 31 March 2020 
Hon curnnt Current Non current Current 

Total oulstanding dues lo m l m  enterprises and small enterprises 
Total oulstandlng dues lo aediors other than m h  emerprlses and small anlerprises 

11 Bonowlngs 
Unswured Loan 
From body coprates 

12 Other financial liabllitles 

TDS Payable 
Audit Fees 
LbbILity for ellpenses 

As at As at 
31 March 2021 31 March 2020 

ha at As at 
31 March 2021 81 March 2020 

Am at Ao at 
H M ~ r c h  2021 31 March ZOM 

8 . M  19,551 
89.m e4.m 
57,657 187.271 - 1%3,637 302,822 

SOL 
! 

I 



. . 
CHOWRASTA STORES P W A E  LIMIT ED 
Summary olstgnlflcant accounting pollcles and other explanatory InkmatJon kt the year ended 31 March 2021 

(Amount in L) 

Year ended Year ended 
31 March 2021 31 March 2020 

13 Revenue from operations 

Revenue from Sale of liquors 

14 Other income 

Interest on lnmme Tax Refund 
Rebate and D i i u n t  received 

16 Purchases 01 Stock-In-Trade 

Mateiial Purchased 

16 Employee benefits expense 

Salaries and wages 
Staff welfare ex~~ensas 

i 7  Finance costa 

Others 

18 Depreciation and amortisation expense 

DepreEiatwn and anwbdion expense 

1 B Other expenses 

Repair and mintmnance: 
Bank charges 
Books & PerMicals 
Commission on SaWnwntlve 
Cornpuler 8 Internet 
Uedricity expenses 
TraveUin~ and Eonveyance 
Rates and tswes 
Professional & Consultancy Fee8 
Rent 8 Service Charges 
Telephone expenses 
Carrlng cosl 
Insurance 
General expenses 
Packing Charges 
Printing & SWnery  
Postage 8 Courier 
Payment to auditors: 

Statwry audit 
Tax audit 

Selling 8 Distribution Expanses 

Year ended Year ended 
31 March 2021 3f Match3020 

20 fax expenses 
a) Income tax In the Statemant of PProfit and Foes: 

Cumnt law 
Deferred tax 

21 EamIno per equlty share 

Net pmffil(lws) attributable to the equtty shareholders 
Net ppmfn I ( h )  for the year 
Nominal vetue 01 equity share (L) 
Weighted average number of equity shares oulsiandhg 

Basic aamlng 8 par ehare 
Diluted earnings per share 



CHOWRASTA STORES PRIVATE LIMITED 
Summary of significant accounting poIlcles and other explanatory lnformatlon for the year ended 31 March 2021 

(Amount in 0 )  

22 Related party disclosures 

Information on related party transactions as required by lnd AS 24 - Related Party Disclosures for the year ended 31 March 2021 

a) Llst of related parties 

Visco Trede B Associates Lld Subsidary 

Key Managerial Personnel (KMP) 
Name of the person Designation 

Bal Kishan Gourisaria 
HifanIan Kumar Choraria 
Cyrus J. Madan 

Director 
Director 
Director 

b) Transactions with related parties 

Nature of transactions 

Reimbursement of expenses 
Advance taken 
Advance repaid during the year 
Remuneration to KMP 

C) Balance with related parties 

Remuneration to KMP 

Aa at As at 
31 March 2021 31 March 2020 

Nil Nil 
Nil Nil 
Nil Nil 
N11 Nil 

Nil 

23 Segment reporting 

a) Based on guiding principles in Ind AS 108 - 'Segment Reporting,' the primary business segment of the Company is Trading '. As the 
Company operates in a single primary business segment, disclosure requirements are not applicable. The Company caters to the domestic 
market and accordingly there is no reportable geographical segment. - . - . - - . . . . . . . - . - . - . . - , . - ,. - . . . . . , -. - . . . 

a) Estimated amount of wntra,c!s remaining to be executed on mpital actaunt (net of advances) and not provided for amount is Nil (31 March 
2020: Nil) 

b) Contingent llabilltles (to the extent not provided for) 
Bank guarantee 

As at As at 
31 March 2021 31 March 2020 

Nil Nil 



. . " CHOWRASTA STORES PRIVATE U MITE0 
Sumrna~ dalpnlficnm a t e m l i n g  po l lc lo~ and other exptanatw InlonnatlonIw the year ended 51 March 2021 

21  FaIr Y~IUO rnmlburnmmt (Amount I n  0)  

al Falr vatu& d f i n a n c l r l r ~ h  and IlawllUss measured at nmoRlaed cost 
As at 31 March 2021 Pa at 31 March 2020 

Finsndal a w l s  Carrying Amount F ~ l r  Vllus C4rrylna Amount Fair Value 

Cash snd cam %qulvslentS 
Loans 
Tatel financial asaetu 

TrW payables 
-w 
Olher mmdai IlaMlitiss 
Total slnanclal llabllltler 

b) Ftnanclal w e t s  and tlablllUel by category 

Ftnnnclsl assets 
Cash and cash equluakanls 
LWW 
Tcbl Rnanclsl urpts 

Ftnrnclal IlmblllUea 
Trah PqeWa 
-09 
O m  harual IlaMlrllsa 
tohi flnmclal ~I~~IIIIU~~ 

P1 at 31 March 202l As at 31 Mmnh lD2D 
W P L  Amortlsed Coat M P L  AmoWwd Cml  

MMB'  

The mansgemen1 flare* that the lair value cicash end carh equivalents. LbW,  Wads p e y a M 8 .  -03 and other flnanclal IiaMiUes approldmte the 
canying a m m t  large h e  b short-term maturitr of thew I m m e n t s .  The ink value d me hnandal aawu and labdith Is hduded at ihe amwnl at W?kh 
Ule lnslrummt cwY be e*ehenged h a m t  traMBction beiwwr willklg pa0iM. 

t) Falr valua hierarchy 

Fhardal sssals and finaradal llmbd~rbs meslumd st far value In the Stahrnent of Pmm am Lor* am gmupod Imo thma Levels d a fak value hierarchy The 
three Lev& are deflned based m ms ~ O D l l l l y  of rlpnirmnl inpug to the measurement, as rollma. 

Level 1: qwted prim3 (unedj~sted) L l  nalve rnahols laA&al hstnwnents. 
Lawl 2: lrqb other thnn @ad plimn Mud& wiWn Level 1 Ulei are observewe fw the as-t or Itabtlity, dlher dl- rn Ind- 
Level 3: umwmabl% hpula lor lha a e i  or Ilablty Q. 

Tho lollowlg W e  stwm the Lmsk vmhh tilm oi finwdal assets and liabim measured at lair value on a m m n g  w s  sl31 March mi 

As at a1 March 2021 

Flnanclal asrets: 
Inwsmntm In I M d  mutual twds 

Level 1 Level 2 LmvuI 3 Total 

ComplrullQn of falr values 
Inwastmntzj In rrwtual ~ ~ n d s  are short4en lnvestmants made ~n gm*lh turds- fair vaua IS m n m  as  ha net a w l  value (MAW aedsfed by ~ l e ~ r  
run- fwd muses on a daity M s .  NAV repressnts the pfoa 81 whrdr me fund hWse is willing to Lsswa Ivnner &Is In aucn hrndnne poce ut rn ttae 
fund h a 8  *ut  Meem rnlls fmm the lmesbra. Thua the dsdarsd NAV b simllar lo fslr market value for theso r n h l  fuM VrveStmeN* $1- 
l r u n r n a  b e h e n  the lnvestw and hard houses dl be mrid c*n nl such p-ws 

The a b o w d l W m s  sra presentedfw Lnvesmnts meesurad at lalr valw Cer,lng webs d ceS7 sard cash eqdvalmts, olher bank balamas, Irem 
rermlvablor. oththerrxlrrenlrmnclal assets, lrade payaMes and olher cumnt fvlancial Ilahaes repmrentslhs best sstlrnate ollalr value 

14 f lruwld rlak managnment 
C w r i f a  wnlor mnagemeni Is mspnslble for establishing end rnnn~lcdnp Ihe dak rnsnagmnt fmrmmk whim its overall 6sk management objedlm 
and s w e ~  eppmved by the Boanl oT Oimctcm. SMPI dsk MnagBmeM at ra t~wa and *)ectivss are eslabllshed to b n h ~  and a n a m  potemisl nsks 
fsced by h e  Company, sat m i l o r  appwa te  risk limltl nW m l s ,  pecldmmy mww me charips In marltet c m d i i  and sssess nsk managemsnt 
pemmMC9. Any cham In Cornpeq'e rlsk management Wrlecltuns m d  po l lds  need appva l  ol Irs Board of Oiredws. 

I Credit Rlsk 
Credit ti& Men to nsk Vat a munlerparb ml d%fsult on Its mmradual obllgaths msulUnp an nnential lass to W Company. Credlt rlsk arlses pnmanty Imm 
financial wein r M  as bade rscelvsMer, othw balances vvim benks, bans and other remlvsbles. 

a) Trade Recolvabdsr 

The trade Wvab ln r  nm suqd b &it risk w s u r e s ,  The company extends wdl t  to me CUSinmon In normal murse d buslrmss as p h h e  mnlradr 
1 8greement% Cuatometa &Wand4 balancas am regulaw rmitwed .m% mmpany doe3 not ldenWy WE cancentmiions d crsdit dL HVI regard lo 
t m d ~  end oUler receiveWea a* ttm 6 m e  em artslandlng hwn related party. Trade mmivables am uruslb due m h  90 days The wrapany m a  mt [denliry 
s m c  corrPenVatmns ul W t  flak wim rspard to lrade Wvabks(no1 relsted) as ths amwni rsmpni- reprosonto a amal number ci ~ a ~ e s  fmm 
Yamus ma1- 

%) Other Flnanclal I r u t rumsh  
Credit r l s h  Im W r  rnsmlal lnsvurnenla hdudes malnly cash and cash equhralenh , lnvestmmla end depA!h vriIh bank¶. The credlt riskfu lquld tunds 
wd c w r  flnandal sssels Is w n s l d m  negligible slnw the Other axmter partlea are ~ t e d  banrsrmul  M a  houaes wVl high qwlity extmsl credit 
m a .  The C a q ~ n y  has no exposum to W i t  rlslc relathg to lla cash and cashaqulvalnnts. 



CHOWMSTA STDREQ PRtVATE UlYlTEO 
Sumnuv d sbnlficanl accouniing pollclss and ofhw e*planatory Infonnatlon for i!m year anded 51 March 2021 

II Uquldlty rlak 

UqJd~ty risk 11s me h k  m a  the Canpany wlll n a  be sMe R mom Lls Rnandal owlgablans ua b y  m m e  dm The Ccmpany manapsa Its llquldrty dsk by 
enaurinp, ha1 It MI mhyn have suffitiem lmdRy R meel Its IlaMlitiea when due. The m a w s  mrpwete trsasury departmeot Is rsspons~ble for liquldhy. 
hndlng as d l  as settlemant rnanegemenl. In sddrtirn, w- and @~des related to surh h k s  are werseen by the senh manegemenL 

C.rrylng 
Amount 

On demand 6 to 12 Monmm ADwe 12 months Total 

M rt 31 March 1023 
T W  payablas 19B.W7 1W,547 1BB,BI7 
O h r  tvlandsl l l abaw 183,837 183,837 183,KiI 
Total 382,184 382,28* 362,lM 

Am I t  a t  MHfch lorn 
Trade payables 
Other finandal iabihtles 
total 

iil Ma&& rink 
Malket risk Is the rlsk ol potem~4 smerw dung@ in the Cornpenfs Income ma h e  value d Company net worm allsinp from mcrvernanl In Iwelgn m n g e  
rate& htursst rates or olher mahsl pars. T!'m Company r s w g n h  bat the effedive management d market M U  Is ealenlial lo the mainlenmm d s t a e  
earrings and peseWatlOn oT aMI8holder value The objedive of market rlsk management 14 ta manap and contml marum dy: e v l u r e s  within acceptable 
parametera, Wle qMrnlslng (he o v m l  muma. 

a) Forelan currency rlsk 
Forelpn wrrercy rbk h the dsa t a l  f e value or a Mandal lnsVunenl MII flucluals aue b am-qea h hmlgn e*change rates. Fmlgn srrrency nak arises 
whm tian- are danamhated In IweC wmncies. The Cwnpany operates In INR and Wt In 1q0SBd to lorelgn exchange rlsk mdnp fmm fomlgn 
cwrsrcf ysrmclhs, wtth resped lo UItr US Dollar and Eum. Forelgn exehanp nsk m'md han Mum cwmwrdal Iransadkm Bnd q n i s s d  slssls and 
llabu~tbr dewmkated In a m n c y  W t  Is rd tlm Comparqs hxlctiinal cxlrrewy. The Campmy doea not hedge Lls Mi exchange mmlvebles/ paydo 
Rnhf Hob 20 la umedgad foreign m c j  rlsk e~posumr 

b) PAW rlak 
The pnca d9karises due to uncsrlahtles abwt thsMure rnarhml vahea d ttm Investments The mmpany Ooes nat have Investments In mwal hndr or any 
othsr saarlUer 

Them am rm bomhvlnps lmm bemkslkawhl inslilutlons w Inter -te dewsite. The Company doel no1 have any matanal Interest rate risk. 
0 

IvJ C&pltal managemant 

The Company marqes ils capllel to ensvre Vlai me Company will be able to FonUnue as uohg mncern whle maxlrnlw the return to shsrehdders inmqh 
the o p t l ~ u w  d debt sw equh ~a~arace, m e  Company has no oulsrandmn  OM 
The Wrd d OirdGfs mdew Ihe capital strudure d the Canpany nn naed bass An pan of this mvlw W s  evdustes the lwerege in Company and 
a w m m t  or mst ol Capital. 

I6 mm are no svrh lmpad LI Ihe ogan~wlbn &e to pandemic Cwld-19 

17 me finandal atatemenla we sppmved for lvue by the B o w  of Dimclors Ln Its meaing Mu ca 

il me figures forb pcev~ous p8r havo men rmgrou~,  dwirever n-sery, to make mem m p a r a b k  with the ngums lor rhn m n l  year 

As per wr r e p ?  d even date. 

For Bwrpnwh 4 & S o f W S  FW rind on behalf of tho B ~ r d  a i  01 
CharIsred AerPlntunts 
Fm Reptmtmn No. 328908E 

n Fcr C H Q \ ' ! ~ , ~ ~ ~ , I ,  ;TflF,-" "" 1'3 
\ 

Nltanjmn Kumar Chonrla 
Director 

O M u  Di rsclor 
MembeRhlp NO. : 068205 (OIN 01588557) (DIN WsZ82PO) 



DEPRECIATION ( AS PER I. TAX I 

WDV as per Companies Act 

WDV as per IT Act 

Difference 

Deffered Tax Liablities 

DEFERED TAX ASSETS ALL READY CREATED 

Deferred tax Asset Charged P&L Reversed 

I DESCRIPTION 
( Tangagle Assets ) 

Electric Installation 
P 

Computer 

Rate of 
Depreciation 

10% 
40% 

WDV as on 
01.04.2020 

16,545.35 
3,636.86 

20,182.21 

Depreciation 

for the year 
1654.53 
1454.75 
31 09.28 

WDV AS ON 
31.03.2021 

14890.81 
2182.12 

t 7072.93 

Addition 
Bef 30.09 

- 

- 

Addition 
after 30.09 

- 
- 

Total 

16,545.35 
3,636.86 

20,182.21 


