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DIRECTORS REPORT TO THE MEMBERS 

To The Members, 

The Directors of your Company have pleasure in presenting the Annual Report on the business and operations of the Company 

together with the Audited Statement of Accounts of M/s. Skypack Vanijya Private Limited for the year ended 31 March, 2018. 

FINANCIAL PERFORMANCE 

The summariszed standalone results of your company are given in the table below. 

STATE OF COMPANY'S AFFAIRS AND FUTURE OUTLOOK 
The Company is in the business of Investment and Trading. 

DIVIDEND 
In view of the planned business growth, your Directors deem it proper to preserve the resources of the 

company for its activity and therefore, do not propose any dividend for the Financial Year ended 
March 31,2018. 

31.03.2017 

(Rs.1 

88,500.00 

(126,923.00) 
- 

(126,923.00) 

(212,639.00) 

(339,562.00) 

PARTICULARS 

Total Income 

Profit/Loss for the year 

Taxation 

Profit After Taxation 

Balance Brought Forward From The Last Year 

Balance Carried to Balance Sheet 

AMOUNT TRANSFERRED TO RESERVES 

31.03.2018 

(Rs.) 

- 

(6,995.00) 
- 

(6,995.00) 

(339,562.00) 

(346,557.00) 

In view of stregthening the financial position of the company, the company does not recommend 
tranfer of any amount to reserve. 

EXTRACT OF ANNUAL RETURN 

The details forming part of the extract of the Annual Return in form MGT 9 as required under Section 92(3) of the Companies Act 
2013, is marked as Annexure - A which is annexed hereto and forms part of the Directors' Report. 

NUMBER OF BOARD MEETINGS 
During the Financial Year ended 31st March,2018 4(four) Meetings of the Board of Directors of the company was held. 

The number of meetines attended bv the Directors during the F.Y. 2017-18 is as follows: 
Name of the Directors l ~ u m b e r  of meetings attended1 total meetings held during the F.Y. 2017- 1 

ABHIJIT HORE 
SUJIT ADHIKARY 

Four 
Four 



PARTICULARS OF CONTRAC'I'S OR ARl1ANCI:MliN'I'S M'I'I'I I I1l~l.h'l'lill l'Al1'l'l IIS 
There was no arrangement or colitracts r~ratlc with rc51.~lrcl (~~~rlir.:. ,IS tlrfillrcl u ~ ~ d c r  Sc~ l io l~  188 (11 l11c Companies Act,2013 during 
the year under review. 

MATERIAL CHANGES AFFECTING THE FINANCIAL POSI'I'ION 0 1 :  THE COMPANY 
No material changes and comniitnients affecting the lin.cl~c.i,~I ~ w l h i l i t ~ ~ ~  of l I ~ c * c . o ~ ~ ~ p a ~ ~ y  c~curctl 1x~1wtr.11 1111. end of the financial 
year 

CONSERVATION OF ENERGY, TECHNOLOGY, AI)SOIIIrI'ION, I:Ol<lilGN EXCHAN(;I: I.Al(NING 
AND OUTGO 

The provison of Section 134(m) of the Companies Acl, 2013 clo 11ol~11q1ly to our company. I I\c.rc. W.I\ no foreign inflow or outflow 

DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 
There has been change in the constitution of Board during lhcs ycSi1r ullclcr rrvitw i t .  the slruclt~rc ol  lhc* Iloard doesnot remains 
the same. 

STATUTORY AUDITORS ,THEIR REPORT AND NOTES TO FINANCIAL STATEMENTS 
In the last AGM held on 30/09/2017, M/S Swapnesh & Associates have been Appointed as Statutory Auditors.Ratification of 

One directors were appointed during the year ; 

appointment of Statutory Auditors is being sought from the members of the company at the ensuing AGM. 

Name of the Director 
Sujit Adhikary 

EXPLANATION TO AUDITOR'S REMARKS 
The 0 b ~ e ~ a t i o n  made in the Auditor's Report read together with relevant notes thereon are self-explanatory and 
hence, do not callfor any further comments under Section 134 of the companies Act.2013. 

Date of Appointment 
25/05/2017 

DIRECTOR'S RESPONSIBILITY STATEMENT 

In Terms of Section 134(5) of the companies Act, 2013, your Directors hereby state and confirm that : - 
a) in the preparation of annual accounts for the financial year ended 31 March 2017, the applicable accounting 
standards have been followed and there are no material departures from the same; 

b) appropriate accounting policies have been selected and applied consistently and judgements and estimates 
have been made that are reasonable and prudent so as to give a true and fair view of the state of affairs the Company 
as at 31 March 2018 and of the profit for the period for the year ended on that date; 
c) proper and sufficient care has been taken for the maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting fraud and 
other irregularities; 

d) the annual accounts for the financial year ended 31 March 2018 have been prepared on a going concern basis; 
e) proper systems have been devised to ensure con~pliance with the provisions of all applicable laws and that 
such systems are adequate and operating effectively. 
GENERAL 
The Directors state that no disclosure or reporting is required in respect of the following items as there were no 
transactions on these items during the year under review: 

a) Details relating to Deposits covered under Chapter V of the Act. 
b) Issue of equity shares with differential rights as to dividend, voting or otherwise. 
b) Issue of shares (including sweat equity shares) to employees of the Company under any scheme. 
c) Issue of Employee Stock Options 
d) No sigdicant or material orders were passed by the Regulators or Courts or Tribunals which impact the 
going concern status and Conipany's operations in future. 

TheDirectors further state that during the year under review, there were no cases filed pursuant to the Sexual 
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 

ACKNOWLEDGEMENT 
The Directors express their sincere appreciation to the valued sharholders, bankers and clients with the company 
for their support. 



CHAR7ERED ACCOUNTANTS 
7/1A GRANT LANE, 1ST FLOOR, ROOM NO. lC, KOLKATA - 700 012 

Ph No. 2237-1405, Email: sridevi.sm09@gmail.com 

lndeloendent Auditot's Re~ot-t 

To the Members of MIS. Skypack Vanijya Private Limited 

Report on the Financial Statements 
We have audited the accompanying Standalone financial statements of MIS. Skypack Vanijya Private 
Limited ("the Company") which comprise the Balance Sheet as at March 31, 2018, the Statement of Profit 
and Loss, Cash Flow Statement for the year then ended, and a summary of significant accounting policies 
and other explanatory information. 

Management's Responsibility for the Standalone Financial Statements 
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these Standalone financial 
statements that give a true and fair view of the financial position, financial performance and cash flows 
of the Company in accordance with the accounting principles generally accepted in India, including the 
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant t o  the preparation and presentation 
of the financial statements that give a true and fair view and are free from material misstatement, 
whether due to  fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these Standalone financial statements based on our audit. 

We have taken into account the provisions of the Act, the accounting and auditing standards and 
matters which are required to  be included in the audit report under the provisions of the Act and the 
Rules made thereunder. 

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) 
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether the financial statements are free from material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the financial statements. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the financial statements, whether due 
to fraud or error. In making those risk assessments, the auditor considers internal financial control 
relevant to the Company's preparation of the financial statements that give a true and fair view in 
order to  design audit procedures that are appropriate in the circumstances, but not for the purpose 



of expressing an opinion on whether the Company has in place an adequate internal financial controls 
system over financial reporting and the operating effectiveness of such controls. An audit also includes 
evaluating the appropriateness of the accounting policies used and the reasonableness of the 
accounting estimates made by the Company's Directors, as well as  evaluating the overall presentation of 
the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Standalone financial statements 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Standalone financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally accepted in 
India, of the state of affairs of the Company as a t  March 31, 2018, and i t s  Profit/Loss and its Cash Flow 
for the year ended on that date. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), as amended, issued by 

the Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the 

"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order. 

2. As required by section 143 (3) of the Act, we reportthat: 

a. we have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purpose of our audit; 

b. in our opinion proper books of account as required by law have been kept by the Company so 

far as it appears from our examination of those books; 

c. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by 

this Report are in agreement with the books ofaccount 

d. in our opinion, the aforesaid Standalone financial statements comply with the Accounting 

Standards specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) 

Rules, 2014. 

e. On the basis of written representations received from the directors as on March 31,2018 taken 

on record by the Board of Directors, none of the directors is disqualified as on March 31, 2018 

from being appointed as a director in terms of Section 164 (2) of the Act. 

f. With respect to the adequacy of the internal financial controls over financial reporting of the 

Company and the operating effectiveness of such controls, refer to our separate Report in 



"Annexure B". 

g. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 

information and according to the explanations given to us: 

i. The Company does not have any pending litigations which would impact its financial 

position. 

ii. The Company did not have any long-term contracts including derivative contracts for which 

there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor Education 

and Protection Fund by the Company. 

iv. The Company has provided requisite disclosures in its financial statements as to holdings as 

well as dealings in Specified bank Notes during the period from 8th November 2016 to 30th 

December 2016 and those are in accordance with the Books of Accounts maintained by the 

company. 

For and on behalf of 

For Swapnesh & Associates 
Chartered Accountants 

F.R.N.-326908E 

(Sridevi Subramanian) 
Partner 

M. No.: 068205 

Place :Kolkata 

Dated : 21" Day of May 2018 



"Annexure A" to  the Independent Auditors' Report 

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory Requirement' of our 
report of even date t o  the financial statements of the Company for the year ended March 31,2018: 

i. (a) The Company is maintaining proper records showing full particulars, including quantitative details 
and situation, of fixed assets. 

(b) The fixed assets of the Company have been physically verified by the Management during the year 
and no material discrepancies have been noticed on such verification. In our opinion, the 
frequency of verification is  reasonable. 

(c) The Company is maintaining proper records of the immovable property held by it and 
Consequently, the provisions of clauses 3 (i) (c) of the order is  applicable to the Company. 

ii. 

iii. 

IV. 

vi. 

According to  the information and explanations given to  us and on the basis of our examination of 
the books of account, the Company does not have any inventories. 

According to  the information and explanations given to  us and on the basis of our examination of 
the books of account, the Company has granted unsecured loans to companies, firms or other 
parties covered in the register maintained under section 189 of the Companies Act, 2013. 

a) In our opinion, the rate of interest and other terms and conditions on which the loans had been 
granted to the bodies corporate listed in the register maintained under Section 189 of the Act 
were not, prima facie, prejudicial to the interest of the Company. 

b) In the case of the loans granted to the bodies corporate listed in the register maintained under 
section 189 of the Act, the borrowers have been regular in the payment of the principal and 
interest as stipulated. 

c) There are no overdue amounts in respect of the loan granted to  a body corporate listed in the 
register maintained under section 189 of the Act. 

In our opinion and according to the information and explanations given to us, the company has 
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of 
loans, investments, guarantees, and security. 

The Company has not accepted any deposits from the public within the meaning of Sections 73, 
74, 75 and 76 of the Act and the rules framed thereunder to the extent notified. Therefore, the 
provisions of the clause 3 (v) of the Order are not applicable to the Company. 

The Central Government of India has not specified the maintenance of cost records under sub- 
section (1) of Section 148 of the Act for any of the products of the Company. 

vii. (a) According to the information and explanations given to us and on the basis of our examination of 
the books of account, and records, the Company has been generally regular in depositing 
undisputed statutory dues including Provident Fund, Employees State Insurance, Income-Tax, Sales 
tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other statutory 
dues with the appropriate authorities. According to the information and explanations given to  us, 
no undisputed amounts payable in respect of the above were in arrears as at March 31, 2018 for a 
period of more than six months from the date on when they become payable. 

(b) According to  the information and explanations given to  us and the records of the Company 
examined by us, there are no dues of income-tax ,sales tax, service tax, duty of customs, duty of 
excise, value added tax which have not been deposited on account of any dispute. 



viii. 

IX. 

xi. 

xii. 

xiii. 

In our opinion and according to the information and explanations given to us, the Company has 
not defaulted in the repayment of dues to banks. The Company has not taken loans from financial 
institutions and banks and not from the government and has not issued any debentures. 

Based upon the audit procedures performed and the information and explanations given by the 
management, the company has not raised moneys by way of initial public offer or further public 
offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of the 
Order are not applicable to the Company and hence not commented upon. 

Based upon the audit procedures performed and the information and explanations given by the 
management, we report that no fraud by the Company or on the company by its officers or 
employees has been noticed or reported during the year. 

Based upon the audit procedures performed and the information and explanations given by the 
management, the company has not paid managerial remuneration during the year under review. 
Accordingly, the provisions of clause 3 (xi) of the Order is not applicable to the Company and hence 
not commented upon. 

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of 
the Order are not applicable to  the Company. 

In our opinion, all transactions with the related parties are in compliance with section 177 and 188 
of Companies Act, 2013 and the details have been disclosed in the Financial Statements as 
required by the applicable accounting standards. 

xiv. Based upon the audit procedures performed and the information and explanations given by the 
management, the company has not made any preferential allotment or private placement of 
shares or fully or partly convertible debentures during the year under review. Accordingly, the 
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not 
commented upon. 

xv. Based upon the audit procedures performed and the information and explanations given by the 
management, the company has not entered into any non-cash transactions with directors or 
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not 
applicable to the Company and hence not commented upon. 

xvi. The company is not required to be registered under section 45-IA of the Reserve Bank of India 
Act,1934 and accordingly the provisions of clause 3(xvi) of the Order are not applicable to the 
Company and hence not commented upon. 

For Swapnesh & Associates 
Chartered Accountants 

F.R.N.-326908E 

(Sridevi Subramanian) 
Partner 

M. No.: 068205 

Place :Kolkata 

n-ta.4 . 7 l S t  n-,, nf h A x r  3n1 Q 



"Annexure 0" to  the Independent Auditor's Report of even date on the Standalone Financial 
Statements of MIS. Skypack Vanijya Private Limited 

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of MIS. Skypack Vanijya Private 
Limited ("the Company") as on March 31, 2018 in conjunction with our audit of the standalone financial 
statements of the Company for the year ended on that date. 

Management's Responsibility for lnternal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note on Audit of lnternal Financial 

- e O m & r n m i r r a M ~ n f t i f s t l & ~ ~ A ~ d ~ d A m n t a n 3 o f  
responsibilities include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to  company's policies, the safeguarding of its assets, the prevention and detection 
of frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to  express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on 
Auditing, issued by lCAl and deemed to  be prescribed under section 143(10) of the Companies ~ c t ,  2013, 
to  the extent applicable to  an audit of internal financial controls, both applicable to  an audit of Internal 
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards 
and the Guidance Note require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether adequate internal financial controls over financial 
reporting was established and maintained and if such controls operated effectively in all material 
respects. 

Our audit involves performing procedures to  obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
- - - - - - - - 

financial controls over f i n a n c i a T r e p o ~ n n g i ~ u 7 e ~ o ~ ~ a r r  m d e r s t r m h p k ~ f n r a ~ &  
controls over financial reporting, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor's judgement, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is  sufficient and appropriate to provide a basis for 
our audit opinion on the Company's internal financial controls system over financial reporting. 



Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to  provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures that 
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company are being 
made only in accordance with authorisations of management and directors of the company; and (3) 
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, 
or disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of changes in conditions, or 
that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls system 
over financial reporting and such internal financial controls over financial reporting were operating 
effectively as at March 31, 2018, based on the internal financial control over financial reporting criteria 
established by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India. 

For Swapnesh & Associates 
Chartered Accountants 

F.R.N.-326908E 

(Sridevi Subramanian) 
Partner 

M. No.: 068205 

Place :Kolkata 

Dated : 21" Day of May 2018 



SKYPACK VANIJYA PRIVATE LIMITED 
Balance Sheet as at 31.03.2018 

For Swapnesh & Associates 
Chartered Accountants 
Firm Registration No. 326908E 

k " . - ! I  

Particulars 

(CA Sridevi Subramanian ) 
Partner 
Membership No. 068205 

Notes on Financial Statements 1 to8 
As per our report of even date 

(Amount in Rs.) (Amount in RS.) 

I. 
1 

2 

11. 
1 

Place : Kolkata 
Date: 21st Day of May 2018 

No. 

2 

1 
2 

3 

1 

EQUITY AND LIABILITIES 

Shareholders' funds 
(a) Share Capital 
(b) Reserves & Surplus 

Current liabilities 
(a) Other Current Liabilities 

TOTAL 

ASSETS 
Current assets 

(a) Inventories 
(a) Cash and Cash equivalents 

TOTAL 

For & On Behalf Of The Board Of Directors 

Significant Accounting Policies 

SKY PACK VANIJYA PVT. LTD. 

@ &I- 

As at 31st March 
2018 

3 

3,392,000.00 
207,204,522.00 

2,950.00 

Director 1 : * ' rised signatog 
SUJIT ADHIKARY 

As at 31st March 
2M7 

4 

3,392,000.00 
207,211,517.00 

2,950.00 

4 
5 

ABHIJIT HORE 

DIN: 07169953 

210,437,400.00 
162,072.00 

210,599,472.00 

208,437,400.00 
2,169,067.00 

- 
210,606,467.00 



SKYPACK VANIJYA PRIVATE LIMITED 
Statement of Profit and Loss for the year ended 31.03.2018 

(Amount in  Rs.) (Amount in Rs.) 
-- - - 

Particulars 

I Other Income 
Total Revenue 

I1 

111 

Expenses: 
Purchase 
Other Expenses 
Total Expenses 

IV Profit before tax (I - 111) 

V Tax expense: 
(1) Current tax 

VI 

Notes on Financial Statements 
As per our report of even date 

Profit (Loss) for the period (IV - V) 

VII 

For Swapnesh & Associates 
Chartered Accountants 
Firm Registration No. 326908E 

A 

Earnings per equity share: 
(1) Basic 
(2) Diluted 

(CA Sridevi Subramanian ) 
Partner 
Membership No. 068205 

Significant Accounting Policies 

Place : Kolkata 
Date: 21st Day of May 2018 

For and on behalf of the board of directors 

SKY PACK VANIJYA PVI. LTD. 
@ WI@Jyy- 

For the year ended 
31st March 2017 

Note No. 

v 
Diac?or tAstho:';rc! Signstw 

SUJIT ADHIKARY 
DIN:07828873 

For the year ended 
31st March 2018 

SKY PACK VANIJYA PV. t.T&. 
f$bh.j1',' tto@L. 

Director 1 Au~::~;:.::;~ 2 ?,i;nai?ry 
ABHIJIT HORE 

DIN: 07169953 



SKYPACK VANIJYA PRIVATE LIMITED 
Cash Flow Statement for the year ended 31.03.2018 

' / 
/ - ( Amount in Rs.) 

1 I i 

PARTICULARS 
For the year ended For the year ended 1 31st March 2018 I 31st March 2017 

Adjustments for: 
Decrease/ (Increase) in Sundry Debtors 
(Decrease)/Increase in Current Liabilities 
Cash Generated from Operations 
Income Tax Paid 
Net cash flow from Operating Activities 

A. Cash flow from Operating Activities 
Profit before Taxation 
Adjustments for : 
Depreciation 
Interest 
Operating Profit before Working Capital changes 

B. 

Net Decrease in cash and cash equivalents 

Cash and Cash equivalents - Opening Balance 2,169,067.00 2,295,915.00 

(6,995.00) 

(6,995.00) 

Cash flow from Investing Activities 

Advance (Paid)/Received to/from Parties 
Net Cash Flow used in Investing Activities 

C. 

k a s h  and Cash equivalents - Closing Balance I 

Cash flow from Financing Activities 

Notes: 

a) The Cash Flow Statement has been prepared under the indirect method as given in the Accounting 

Standard on Cash Flow Statement (AS-3) as per Companies Accounting Standard Rules, 2006 

b) Previous year's figures have been regrouped / rearranged wherever necessary. 

This is the Cash Flow Statement referred to in our Report of even date. 

In terms of our Report of even date attached 

For Swapnesh & Associates 
Chartered Accountants 

Firm Registration No. 326908E 

& ' L & m . C v  

(CA Sridevi Subramanian ) 
Partner 
Membership No. 068205 

For and on behalf of the board of directors 

,SKYPACK VAN PVT. LTD. w h  

Place : Kolkata 



SKYPACK VANIJYA PRIVATE LIMITED 
Notes forming part of the financial statement 

1 The company is classified as Subsidiary Company as per section 2(87) of Con~panies Act, 2013 

2 Si~nificant accounting policies 

A Basis of accounting and preparation of financial statements 
The financial statements have been prepared to comply in all material aspects with the applicable accounting 
principles in India, including Accounting Standards notified u/s  133 of the Conlpanies Act, 2013 and the relevant 
provisions of the Companies Act, 2013. 

B Basis of Accounting 
The financial statements have been prepared under the historical cost convention on an accrual basis. 

C Use of estimates 
The preparation of financial statements in conformity with generally accepted accounting principles requires 
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and 
disclosure of contingent liabilities at the date of the financial statements and the results of operations during the 
reporting period. Although these estimates are based upon management's best knowledge of current events and 
actions, actual results could differ from these estimates. 

D Revenue recognition 
Revenue (income) is recognised when no significant uncertainty as  to determination/ realisation exists. Revenue is 
recognized on accrual basis inclusive of related tax deducted at source, where applicable. 

E Earnings per share 
Earning per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders, 
by the weighted average number of equity shares outstanding during the period. 

For the purpose of calculating diluted earning per share, the net profit or loss for the period attributable to equity 
shareholders and the weighted average number of share outstanding during the period are adjusted for the effects 
of all diluted potential equity shares. 

F Taxation 

Tax expense comprises of current and deferred tax. 
Current income-tax are measured at the amount expected to be paid to the tax authorities in accordance with the 
Indian Income Tax Act,1%1. 

Deferred tax is recognized on a prudent basis for timing differences, being difference between taxable and 
accounting income/expenditure that originate in one period and are capable of reversal in one or more subsequent 
period(s). 

G Provisions 
A provision is recognised when the company has a present obligation as a result of past event and it is probable 
that an outflow of resources will be required to settle the obligation, in respect of which reliable estimate can be 
made. Provisions are not discounted to its present value and are determined based on best estimate required to 
settle the obligation at the balance sheet date. These are reviewed at each balance date and adjusted to reflect the 
current best estimates. 

H Micro, Small and Medium Enterprises 
There are no Micro, Small & Medium Enterprises, to whom the Company owes dues, which are outstanding for 
more than 45 days as at 31st March 2018. This information as required to be disclosed under the Micro, Small and 
Medium Enterprises Development Act, 2006 has been determined to the extent such parties have been identified on 
the basis of information available with the Company. 

I Related Parties disclosure as  per Accounting Standard (AS)-18 : 

A. List of Related Parties 
1 Ket Management Person 
A Sushi1 Kumar Saraogi 
B Sujit Kumar Adhikary 

13. Transaction With Related Parties 
There are no Related Party Transaction During the Financial Year 2017-18 
Sujit Kumar Adhikary has apointed 08/05/2017 and Sri ~ i s h a n  Gourisaria & Raj Goenka has Resigned 



SKYPACK VANIJYA PRIVATE LIMITED 
r/ Notes forming part of the financial statement 

1 Share Capital 
al The number and amount of shares authorized. issued. subscribed and paid -up: 

. . 

. . <J'. . . ..-. . . .  . . . .   particulars As at 31st March 2018 1 As at 31st March 2017 
. ; . *  . . . .  ...... . . . . . . .  .I., ,.: Number I Amount (Rs) I Number I ~mount.(.Kss). 

I Authorised 
Equity Shares of Rs 10 each 

Issued, Subscribed & Fullv Paid up 

Equity Shares of Rs 10 each fully paid up in cash 
I I 

Total 339,200 1 3,392,000.00 1 339,200 ( 3,392,000.00 

b) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period: 

c) Details of Shareholders holding more than 5 O/O shares in the Company: 
. ." , . . . .  . . . .  .... *.:- . . . .  , . c .  . : . .  ' . "  ..., . 

. .- ,. , . ~ 

. . 
: : . .  2 " .  .; . ... . . . . . . . . . . . . . . . . .  .. As at 31st March 2018 '.. As at 3lst March 2M7 " . . : : '. ...... . . <,;& , >:,. $;'.;:.:.'?..:,'.~: .; Y!,, ....... ..... - .,. ,. pahcul& : :: . . 

.. :.: . 
. . .  . . .  

I .  ..... . . . .  : .._ . ;; No. of Shares O/O of Holding N;. of Shares . O/O of Hblding . . . . . . . . .  . . - 5 .  . , ' . . . . . . .  . . .  . . 
. . . . '.. held heid , . '  . . .  

. .& 
. <.., . . , .. , ,,*.<> , . . . .  ... . , .a, , 

Visco Trade 6r Associates Ltd 339,200 100.00% 339,200 100.00% 

d) Terms/ Rights attached to equity shares: 
The company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity is entitled to one vote 
per share.The company has not declared any dividend to its shareholders during the current year ended. In the event of liquidation 
of the company the holders of equity shares will be entited to receive remaining assets of the company after distribution of all 
prefrential amounts.The distribution will be in proportion to the number of equity shares held by the shareholders. 

2 Reserves and Sumlus 

I Security Premium 

Profit &Loss Account 
Opening balance 
Add: Net Profit for the current year 

3 Other Current Liabilities 

Liabilities For Expenses 

\ z. f;;, :;, .- ... ................ 
.. ,.:. '4 5GkcA..s. ~ : . ~ $ ~ ~ ~ + ~ : ; . ~ j ~ $ @ . & ~ . ; ~ ; ~  .:; .+-.:. ,$ < :, ,: :&j:: . +, ;;,,, . ,.;:;;. , . - , . . - . -.. . . . . .  . . . .  . , ,. .;.;${$;;&:<;; ,:<; :-$.$ . i - :$!; : -  .Lk $, ,.,.:*:',. >, ,  . 

w,, . .-:! . -.,15,- .; . . . . .  !<FA?:;...', ::. . .  .+;,? :- :.y+ Pa&dars ti::' . .  $:, , . . . . . . . . . .  .:. . . . .  . .  .?, - .  . .. ~ 

I Total I 2,950.00 1 

, .I A-8 at 3lst. .... 
. , March 2018 

':. As at31 st.'...: 
. March 2M7 1:- 



lnventories 
~ ~ . , .  . ', s t ;  As at 31st As at 31st . . . . .  

.. -$ ;, ;>- : . .,,. - ~. .,.- , Particulars March 2018 March 2017 
5+.%'r,:;~.$.: ' 
* .  .:., ;S?yk$" - ., - ... Amount (Rs) Amount (Rs) 

Investment in Equity (Un-Quoted) 210,437,400.00 208,437,400.00 
Total 210,437,400.00 208,437,400.00 

5 Cash and Cash Equivalents 

7 Expenses 

Printing &Stationary 

Other Income 

Filing Fee 1,500.00 1,OOO.OO 
Total 6,995.00 152,638.00 

. . . .  
, . , . . , . . 

.. , -. 
< .  . , .  . . 

* .  , . \ . ; .  1 . ,  .. * ,' : f .  .. . . .  ...... .-~- .,v,> - -.-. - -.-. % *. - . + : ,  < ;. - - .  . . .  . .  , . - - .  
~,=&&&& +~+&it+~&.+~&%k.. . $+; 

' " Particulars . ._. . , _ i _  . . 
. . . .  ..'..... :; ;.,< ;:;;::I'.: : . . . . . . .  - . . ,:;. .?.... :'. . . . . .  

. . 35 ,< . . . ., < '  . . .  . . 
. . . . 

lnterest lncome 
Total 

Notes - 
(a) Payments to the auditors comprises: 
As auditors - Statutory Audit 2,950.00 10,000.00 

Total 2,950.00 10,000.00 

For the year 
ended 31st 
March 2018 

Amount (Rs) 

i 

8 Earning per share (€PSI 

For the.year 
ended 31st 
March 2017 

Amount (Rs) 
88,500.00 
88,500.00 

@) Comparative yeat's figure have been regrouped and rearranged wherever necessary. 

. . 
.. . ....:'nri*.l*';.,+-. --- 

2 (. ,.,., ... ..:: OF:: , . . . .  ...... - 1.- Particulars . . .  . 
.. @p$;#&~-=@~.$;+!. -, ,,,, 9y.-,. ,.. ,,,- ~- ~ :!... ;:,.: . z . ~  . 2 s  , . .  , '.. : 

Profit after tax (Rs.) 
Weighted average number of equity shares outstanding during the year (Nos.) 
Nominal value of equity per 
Basic/diluted earning per share 

As per our report of even date attached 

For Swapnesh & Associates 

As at 31st 
March2018 

(6,995.00) 
339,200 

10.00 
(0.02) 

Firm Registration No. 326908E 

As at 31st 
March2017 

(126,923.00) 
339,200 

10.00 

(0.37 

(CA Sridevi Subramanian ) 
Partner 
Membership No. 068205 

For and on behalf of the board of directors 

SKY F?ACK VAN1 Y , PVT. LTD. &G-* 
Ditoclor I Agtnoriscd Si;n2lory .- 

SUJIT ADHIKARY 

SKYn ' ' '  ':':,lLi)jN;O'784W73 ..";, 

fib&jik- EJ(r.Cd< 



SKYPACK VANIJYA PRIVATE LIMITED 

Asst. Year - 2018-19 
Prev. Year -2017-18 

Computation of Total Income for the Assessment Year 2018-19 
Amount 

(RsJ 

Amount 

(Rs.) 
Income from Business 
Non - Speculation Business 
Profit as per Profit & Loss Account 

Non speculation Business profit/(Loss) 

Gross Total Income 

Total Income 

Total Income Rounded off u/s. 288A 

Taxable Income 
Less - Carry Forward Losses for AY 2012-13 

Balance to be carry forward 

Tax on above Income 
Taxable @ 25% 

Add: Education Cess @ 2% 
Add: Secondary & Higher Education Cess @ 1% 

Income Tax 

Less: Tax Deducted at Source 
Less: Self. Asst. Tax Paid 

Payablql(Refundab1e) 

Calculation of Tax Liability under MAT(l151B1 
Profit as per Profit & Loss Account 

Total Income Rounded off u/s 288A 

Tax Liability under MAT @ 18.5 % (Excluding Surchage) 

Add : Education Cess 632% 
Add: Secondary & Higher Education Cess 631% 

Tax Payable under MAT 

Tax payable Higher of A & B 

Payable 
Less: Tax Deducted at Source 

Less: Self. Asst. Tax Paid 
Payable/(Refundable) 

Rounded off U/s 288B 


